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"Heſs Notions, concerning 
x | Coinage, having for the 
main, as you know, been put tuto 
—— Writmg above Twelve Months 

fence; as thoſe other concerning 
Intereſt, -a great deal above ſo 
many Tears : 1 put them now again 
znto your Hands, with a Liberty 
( fence you will have it ſo) to come 
municate them farther, as you 


continue your favourable Opinion 
of them, and nothing leſs than 
Publiſhing will ſatisfie you, I muſt 
defire you to remember, That you 


muſt be anſ} werable to the Worl 


for 


pleaſe. If, upon R 2 tew, you | 
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tity of their baſe [ Schillmngs } 


| Money , made of their own 


Ducatoons, and other finer Sil- | 
ver, melred down ; have put a 
ſtop to the Minting of any bur 


fine Silver Coin, till they ſhould 


ſettle their Mint upon a new 
Foot. 

I know the fincere Love and 
Concern you have for your Country, 
puts you conſtantly upon caſting a- 
bout on all hands for any means to 
ſerve it ; and will not ſuffer you to 
overlook any thing you concerve may 
be of any the leaſt uſe, though offer d 
you from the meaneſt Capacittes : 
Tou could not elſe have put me upon 
looking out my old Papers con- 
cerning the reducing of Intereſt to 
4 per Cent. which have ſo long 
lain by forgotten. Upon this new 
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A. Trabiiey Arie ry Eg than. yh i 
to be. biaſſed by Intereſt and [nclination, 
lght hope. to give. you a very ,per- 
[tek And clear Account of .the Conſe- 
'' quences of al AW, I, red; duce: Imereſt rc 
' Four pe Y, (wi But, fins nce yom:s are ] Den ſed 


anay (hi is. "on aney_ or c Eſtate 10. v ith be 
pe Ca l es, i | will be | impoſſible, byafy Con- 


EXEY 


Arts of putting out Money according to- 


the true and natural Value, which the 
preſent State of Trade, Money and Debts, 
ſhall always raiſe Intereft to, they will in- 
fallibly get, what the true Value of Intereſt 
ſhall de, above the Legal, For Men find- 


e of Lodging their Mo- 
ney in hats, where they can be ſure of it 
ar ſhort Warning g, the Ignorant and Lazy 
will be forwardeſt to 


receive it, and where they can readily 
have the whole, or a part, upon any ſud- 
den Occaſion, that may call for it. 
4. I fear I may reckon it as one of the 
probable Conſequences of ſuch a Law, 
That it is likely t to cauſe great Perjury in 
- the Nation; a Crime, than which nothing 
Is more carefully ro be prevented by Law- 
makers, not only by Penalcies, that ſhall at- 
tend apparent and proved Perjury 5 but by 


avoiding , and leſſening, as much as may 


be, the Temptations to ir. For where thoſe 


are ſtror g; (as they are where Men ſhall 
Swear for their own Advantage) there the 
fear of Penalties to follow wil have little 


Reſtraint z eſpecially if the Crime be hard | 
© be proved, All which I'ſuppoi: will 


happen i in this Caſe, where a will be 
found out to receive Money upon other 


pur it into theſe. 
Mens hands, who are known willingly to - 


Pretences than for Uſe, to evade the Rule | 
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of Men ger ſtrious; and Sober, 
and! L up}! X : fe hy 'te thought, for their. 
Namber. and Rank; ::to-be c -anth Hovelt 
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own. And it wi I: alw ays þ be. worthy the 
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keep up the Rate of Money, will rather 


lend it to the Banker, at the legal Intereſt, 
- . thantothe Tradeſman or Gentleman, who 
when the La 


hen the Law is broken, ſhall be ſure to pay 
the- full natural Intereſt, or more ; becauſe 
of the ingroſſing by the Banker, as well as 


the Riſque in tranſgreſling the Law, 
. Whereas were the natzral Uſe ſuppoſe Se- 


ven per Cent, and the legal Six, Firſt, the 
Owner would not venture thePenalty of the 
Law for the gaining one in Seven, that he- 
ing the utmoſt his Money would yield; Nor 
would theBanker venture to,Borrow, where 


his Gains-would be but One per Cent. nor 


the Money'd Manlend him, what he could 
make better Profit of legally at Home, All 


the Danger lies' in this, That your Trade 


ſhould ſuffer if your being behind-hand haP 


made the natural ſe ſo high, that your 


| Tradeſman cannot live upon his Labon r, 


bat that your Rich Neighbours will ſo un- 
derſcll you, that the Return you make will 
not' amount to pay the V/e and afford a 


Livelihood. There is no way to recover 


from this, but by a general Frugality and 
Induſtry; or by being Maſters of the 


- Trade of ſome Commodity, which the 


World mnſt have from you at your Rate, 


becauſe it cannot be other where, ſup- 


plied. 


' Noy I think the Natural Intereſt of Mt. 
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| be expoſed to their Credits ors, and fo 


general Danger, is leſs a nd Kldomer felt, 
Laan The totowing, v n leſs where the Debts 
dt tne Feo ple ads "OW 


Iron, tor that conl Iſtantly cauſing mor! 
Borrowers, than there can be Lenders, will 
make Money Icarce, and con | equentl y In- 

Itartly* rates the Ns tore Imeres 7 of | Mc Mo- 


nto agreater pro. 


| L323 

to the Trade of a Country. For in Trade 

_ every Body calls for Money according as 
he wants it,and this diſproportion is always 

felt, For if Engliſhmen owed in all but 

One Million, ind there were a Million of 


Money in England, the Money would be 


well enongh proportioned to the Debts: 
But if Two Millions were neceſſary to carry 
on the Trade, there would be a Million 
wanting, and the price of Money would 
be raiſed, as it is of any other Commodity 
in a Market, where the Merchandize will 
not ſerve half the Cuſtomers, and there are 
two Bnyers for one Seller, 
'Tis in vain therefore to go about effeCtu- 
ally to rednce the price of Intereſt by a 
Law; and you may as rationally hope to 
ſet a fixt Rate upon the Hire of Houſes, or 
Ships,as of Money, He that wants a Veſſel, 
rather than loſe his Market, willnot ſtick 


ways to do it, with ſecurity to the Owner, 
thongh the Rate were limited by a Law ; 
And he that wants Money, rather than loſe 
his Voyage, or his Trade, will pay the 
Vataral Intereſt for it ; and ſubmit to ſuch 
ways of Conveyance, as ſhall keep the Len. 
der out of the reach of the Law, So that 


your At, at beſt, will ſerve only to increaſe 

the Arts of Lending, but not at all leſſen 

the Charge of the Borrower; He tis aw 
| ſhall 
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care of by the] 


ſaid, transfer a third part of 


Crime or Offence committed, ſeems very 
hard, 


'2, As it will be a conſiderable Loſs and 


Injury to the mony*d Man, ſo it will be no 
"Advantage at allto the Kingdom. For ſo 


\. Trade be not Crawp'd, and the Exportati- 


on of our Native Commodities and Manu- 
faCtures not hindred, it will be: no matter 
to the. Kingdom, who amongſt our. ſelves 
Gets or Loſes:. only common Charity 
teaches, that thoſe ſhould be: moſt taken 
aw, who are leaſt capable 
of king care for themſelves. 
. It will be a Gain to the Borrowing, 
Matching | 
Cent, and his Returns be Twelve per Cene. 
he will have Eight per Cert, and the Lender 
Four : Whereas now they divide the profit 
equally at Six per Cent, But this neither 
Gets nor Loſes the Ki do | 


Kin 


both Engliſhmen : only it will: as I have 


Man: Eſtate, who has nothing elſe to live 
, Into the [ 


wikis any Merit in the one, 'or Tranſ\- 


preſſion in the other. Private mens interelits 


2ght not thus to be negleQed, nor facriſi- 
ced to any thing but the manifeſt advan= 


tage of the Publick. But in this caſe it will 


be” quite the contrary, This loſs to the. 


m ony qd. 


For if he Borrow at Four per. 


m 11 1 your Trad && 
ſuppoſing the Merchant. and Lender to be 


the Mony'd 


lerchants Pocket, ; and that 


a certain proportion « of loney neceſſary 
for drivi1 hn ty by n a proportion of Trade, 


then h 
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way our Mon ANC |quiel Ie leave; us ; Poor, 
and expoſed, Gold and Silver though they 
erve | for fe few yet th ey command all the 
conveniencies I I let and therefore 1 im 3 
fiſts Riches. Every 


Every one knows that] Mines alone furniſh 
theſe : But withal 'tis obſervable that moſt 


poor, The digging and refining of theſeMe- 
als taking up the Labour, and waſting the 
lumber of the People. For which reaſon 
the wiſe Policy of the Chineſes will not ſuf- 
fer the Mines they have to bs wrovghr, 
Nor indeed, things rightly conſidered, do 
Gold and Silver drawn out of the Mine e- 
qually Enrich, with what is got by Trade, 
He that would make th lighter Scale pre- 
ponderate to the oppoſite, will not ſo ſoon 
do it, by adding encreaſe of new Weight 
to the emptier, as if he took out of the 
heavier what he adds to the lighter, for 
then half ſo much will do it, Riches do 
not conſiſt in having more Gold and Silver, 
but in haying more in proportion, than the 
reſt of the World, or than otr Neighbours, 
whereby we are enabled to 3 procure to 0! 
ſelves a greater Plenty of the Convenien- 
cies of Life than comes within the reach of 
Neighbouring Kingdoms and States, who, 
ſharing the Gold and Silver of the World 
in a leſs proportion, want the means of 
Plenty and Power, and ſa are Poorer. Nor 
would they be one jor tlie Richer, if by the 
diſcovery of new Mines the Craps: fo of 
Gol 506 agate in the V\ Y orig. | becor 


; — 


C ountries | ſtored with them by Nature are 


Jv: 


& BW 


ed, wo & Us noſr mall encou re age- 
Trade, whichis aſurer £0 Hort» 


Pply ol the «Ch args es oft the Go- 


Natural Advantages thdye-mentioned ; 

BEDUgaS us 1n Plenty and Riches, and al 
_ ways ſet this | fingdom in a rank equal, if 

t ſuperior to any of its Neighbours : And 
would no dovbt withour any difficulty have 


better crarpet tood Intereſt of * f Evade, ſince 
the Improvement of Navigation, had nor 
raiſed ' us many'Rivals; andthe amazing 


Politicks of ſome late Reigns, let ir, other Vil 
Competitors with us forthe Sea, who will $11 
be ſure to ſeize to themſelves whatever mW 
parts of Trade our Miſmanagement, or 
want of Money, ſhall let flip out of our 
Hands : And when it is once loſt, "twill be 
too late to hope, by a miſtim'd Care, eaſi- 


ly to retrieve it again. For the Currents 
& Trade, like thoſe of ; Waters 


themſelves Channels, ont: 


© 0I;: which. they 
are  afcery wards « as hard to Dong iyerted, as 


"Tradet Take is : nevefing* o the produci 

of Riches, and Money neceſlary 

rying on of Trade. This is __ ingipally to 

be looked after and taken Care of, For if 
this be neglected, we ſhall in vain, by Con- 

j FCrivances amongſt our ſelyes, and ſhuff ing 
7 the little Money we have from one ano= 
' thers Hands, endeavour to prevent our 
Wants : Decay of Trade will quickly waſte 
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try borrows of its Neighbours but where 
there is need of Monty for Trade: No 
body will borrow more of a Foreigner to 
let it h ye ſtill. And if you do want Mo- 
ney, Neceſſity will ſill aks you borrow 
where you can, and at the Rates your Ne- 
ceſlity, not your Laws, ſhall ſet: or elſe, 
if there be ſcarcity of Money, ir muſt hin- 
der the Merchant's Buying and Exportati- 
on, and the Artiſan's Manafatture. Now 
the Kin gdom pets or loſes by this (for no 
queſtion the Merchant by low Intereſt gets 
all the while) only proportionably (allow- 
ing the Conſumption of Foreign Commo- 
dities to be ſtill the ſame) as the paying of 
Uſe to Foreigners carries away more or leſs 
of our Money, than want of Money and 
 Nopping our Trade keeps us from bring- 
ing in, by hindring our Gals, which can 
be only eſtimated by thoſe, who know how 
much Money we borrow of Foreigners, 
and at what Ratez and too, what Profit Int 
Trade we make of that Money. 
Borrowing | of Foreigners upon Imereſt 
it's true carries away fome of our Gain: 
But yet upon Examination it will be found, 
that our growing Rich or Poor depends not 
at all upon our borrowing upon Inereſt or 
not; butonly which is greater or leſs, our 
Importation. or Exportation of conſi umable 
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Commodities, For ſup poſng. 6 two Millions 
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per An, Return of ; the oct ink ' Mil on, the lf 
Kingdom gets Forty thouſand pounds per — | 

though it pay Sixty thouſand pound | 
4. Uſe. So that if the Me V lerchanu Us Re- | th 
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(21) 
for the Commodity we conſume, and Uſe 
for that Money; thongh the Merchant gets 
all this while, by making Returns greater 
than is Vſe, And therefore Borrowing of 
Foreigners in Þt ſelf makes not the King- 
dom rich or poor; for it may do either : 
Bnt ſpending more than our Fruits or Ma- 
nufaCtures will pay for, brings in Poverty, 
and Poyerty Borrowing. 

For Money, as neceſlary to Trade, 
may be doubly conſidered. Firſt, as in his 
Hands that pays the Labourer and Land- 
holder, (for here its motion terminates, 
and through whoſe Hands ſoever it paſſes 
between theſe, he is but a Broker) and 
if this Man Want Money, (as for Exam- 
ple, the Clothier) the Manufatture 1s not 
made; and ſo the Trade ſtops, and 1s 
loſt. Or Second! 'y, Money may be con- 
ſidered'as in the Hands of the Conſumer, 
under which Namel here reckon the Mer- 
chant who buys theCommodiry when made, 
to Export: And if 1c want Money, the va- 
Jue of the Commodity when made is leſſen- 
ed, and fo the Kingdom loſes in the Price, 
If therefore Uſe be leſſened, and you can- 
not tye Foreigners to your Terms, then the 

ill effets fall only upon your Landholders 
and Artiſans: If Foreigners can be forc'd 
by your Law to Lend you Money only at 
your own Rate, or not Lend at all, is it 

m9 not 
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not more likely they will rather take it 
home, and think it fafer in their own 
C ountry at Four per- Cent, than abroad 1 in 


ing, by m: aking hg come 
nnce < ever en already there are thoſe 
who think, that many, who go for Ep- 
gliſh Merc chants, are but Dutch Fato rs, 
and Trade for others] in their own Names, 
The Kingpde refore will loſe by this 


lowering of, lore, If it makes Foreign.” 


ErS Wit, raw « an \ 4 Ge their Money, as well 


as i l it. hinders g's of. Bl our Peop le fro om 


brin ing down of {ov oft, 1 nd this Ar- 
g£ument of F oreig 


Mon bags 00 the prejudice of our Trade, 
ſwer'd, That the 714 


y : Money of Foreigner, 
bs not ot brought | into the Land by ready Com or 
Salber, but by Go 


's Or Bills _ Exchange ; 7 


OR A A EO ox 0 Re RR OE RAR AAR RR Ro Rs Rt 


1 a erp 554 OT | _ Gor can their over-_ 


ners calling away their 


whe jt i kat moſt be returned by Good: 
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(23) 
or Bill of Excharge and there will not be the 
leſs Maney in the Land, | could not but 
wonder to ſee a Man, who undertook ta 
w_ of Money and. Intereſt, talk ſo d1+ 
reftly belides the matter in the buſineſs of 
Trade. Foreigners Money, be ſayz, 5s not 
rought into the Land by ready Coin or Bul- 
ion, but by Goods, or Bills of Exchange. 
How then do we come by Bullion or Mo 
ney? For Gold grows nat, that I know, 
in our Country, pd Silver fo little, thas 
One hundred thouſandth part of the Sil- 
ver we have now in England, was not 
drawn out of any Mines in Chis Iſland, 
If he means that the Monied Man in Hole 
lend, who puts out his Money at Intereſ 
here, ranch not ſend it over in Bullion or 


That may be true or falſe ; 


p id his oney to a Mer- 
t bys Neighbe ur, and took his Bills 
for it here in England, he did the ſame 
thing as if he had ſeat over that Money, 
ſince he does but make that Merct 

leave in England the | 


Money which he h; 
Due to him there, and otherwiſe would 
carry away, No, ſays our Author, be cane 
wot carry it away, "for, 
paid it muſt be returned by G oods, or Bills © 
Exchange. It muſt not be: mid and expore 
ted 1n ready Money, ſo ſays onr Law in- 

CG 4 deeds 


ſays he, when ir bs | 


deed, but that is aLaw to | hedge. in the ale let 


Count 0, and {ſerves to no poFpoth., - For [0 \y 


Mercha ve Mon hem. (Kh 4 Track, 

Jolland, How can it it be paid by Bills of Ex- at 
change? And for Goods, One hundred mt 
pounds worth of Goods can no where pay ' inhane: 
Two hundred p pounds i in Money, This be- thaneolbl 


ing that which 1 find m any Men deceive kondrec ttt” 


hemſelyes with in Trade, it may be worth — ann pj 
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made anſwering their Exportation. How 


then were the Returns made? In Money 


It is evident; For the Spaniards having in 
ſuch a Trade, no Debts, nor the poſlibi- 
lity of any Debts in England, cannot pay 
one Farthing of that other Million by Bills 
of Exchange ; And having no Commodities 


that we will take off above the value of One 


hundred thouſand pounds per Annum, they 
cannot pay us iInCommodities, From whence 
it neceſſarily follows, that the Hundred 


thouſand pounds per Any. wherein we over- 


ballance them in Trade, muſt be paid us in 
Money ; and ſo at the Ten years end, their 
Million of Money, (though their Law make 
it Death to export.it) will be all brought 
into England; as in truth, by this over-bal- 
lance of Trade, the preateſt part of our 
Money hath been brought into Fngland out 
of Spain. $les ES 


Ler us ſuppoſe our ſelves now poſſeſſed - 
of this Million of Money ; and Exporting 


Yearly out of England, to the ſeveral parts 
of the World, conſumable Commodities 
to the value of a Million, bur Importing 


Yearly in Commodities, which we conſume 
amongſt us to the value of Eleven hundred 


thouſand pounds. 1f ſuch a Trade a« this 


be managed amongſt us, and continue Ten 


Years, it is evident, that our Million of 


Money will at the end of the Ten Years be 
inevitably 
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Family, carries toMarket to Weymonth and 
Dorcheſter, &c, Cattle, Corn, Butter, 
Cheeſe, Wooll, or Cloth, Lead and Tin, 
all Commodities produced and wrought 
within his Farm of Poytland, to the value 

, of a Thouſand Pounds yearly and for this, 
brings whome in Salt, Wine, Oyl, Spice, 
Linnen and Silks, to the value of Nine 
bundred Pounds, and the remaining Hun- 
dred Pounds in Money, Tis evident he 
growsevery year a hundred Pounds Richer, 
.and ſo at the end of ten years will have 
clearly got a Thouſand Pounds. If the 
} Owner bea better Husband, and content= 
ing himſelf with his Native Commodities, 

" buyleſs Wine, Spice, and Silk, at Market, 
and fo bring home Five hundred Pounds in 
Money yearly, inſtead of a Thouſand 
Pounds, at the end of ten years he will 
have Five thouſand pounds bs him, and 

be ſo much Richer, He Dies, and his Son Hy 
ſucceeds, a faſhionable young Gentleman, Wl 
that cannot Dine without Champane and 1 
Burgundy, nor Sleep but in a Damask Bed z 
whoſe Wife muſt ſpread a long Train of 

* Brocard, and his Children be always in the 
neweſt French cut and Stuff, He being come 
tothe Eſtate, keeps on a very buſie Familyz 

the Markets are weekly frequented,and the 
Commodities of his Farm carried out, and 

' Sold, as formerly, but the Returns are 
made 
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iſte "Ni Nine dread Pounds per 
P Anuum, be now þ wr ed of conſuma- 
ble Commodities, to the value of Eleven 
hundred Pounds yearly. 
this? He lives in Splendor, tis true, but 
clin AO. any aha Money 
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1y bronght to an end, and he faſt in 


priſon, A Farm and a Kingdom'i in this re- 


ſpeCt differ no more than as preater and 
leſs. We may Trade, and be buſie, and 
prow Poor by it, unleſ we regulate our 
F xpences; ; Li | to this we are Idle, Neglt- 

honeſt, M alitious, and diſturb the 
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So that whatever this Author, or any 
one elſe may ſay, Money 1s bronght into 
England by nothing but ſpending here leſs 
. of Foreign Commodities,than what we car- 
ry to Market can pay for ; ; Ncr can Debts 
we owe lo Foreigners be Paid by Bills-of 
Exchange, till cur Commodities Exported, 
and Sold beyond Sea, have produced Mo- 
ney or Debrs due there, to ſome of our 
Merchants, For nothing will pay Debts but 
Money or Moneys worth, which three or 
four Lines writ in Paper cannot be. If ſuch 
Bills have an intrinfick value, and can 
ſerve inſtead of Money, why do we not 
ſend them to Market inſtead of our Cloth, 
Lead and Tin, ard at an cafier rate pur- 
chaſe the Commcd:ties we want? All that 
a Bill of Exchange can do, is to direCt to 
whom Money die, or taken vP bpon Cres 
dit in a Foreign Country, ſhall be paid : 
And if we trace it, we ſhall ind, that what 
Is owing already became ſo, for Commo- 


dities, or Money, carried from hence: 
And if it be _—_ up upon Credit, it muſt 


(let the Debt be ſhifred from one Creditor 
to another as often as you will) at laſt be 


paid by Money or Goods, carried from 


hence, or elſe the Merchant here muſt turn 
Pankrupr. 


We have ſeen Low Riches and Money 
are got, kept, or loſt, in any Country ; and 
that 
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want themz And the Conſumer, who 
ſpends them. Now Money is neceſſary 
to all theſe ſorts of Men, as ſerving both 
for Counters and for Pledges, and fo Cars 
rying with it even Reckoning, and Secu- 
rity, that he, that receives it, ſhall have 
the ſame Value for it again, of other 
things that he wants, whenever ke pleaſes. 
The one of theſe it does by its Stamp and 


Denomination y the other by its intrinfick 
Value, which is its.Q 


For Mankind, having conſented top 


an imaginary Value upon Gold and Silver 
by reaſon of their Durableneſs, Scarcity, 
_ not. being very liable to be Counterfeit» 
ed, have made them by general conſent 
the common Pledges, nhethy Men are aſ- 


ſured, in Exchange for them to receiye e- 


qually yaluable things to thoſe they parted 


with for any quantiry of theſe Metals. By 


trinſick Value regarded in theſe Metals 


made the common Barter, is nothing but 


the quantity which Men give or rec 
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(33) 
opr Poverty, which in Diſtreſs will be 
ſure to find us with greater diſadvantage. 
Though ir be certain.it is better than ler- 
ting any part of our Trade fall for want: 
of current Pledges; and better too than 
borrowing Money of our Neighbours up- 

on Uſe, if this way of Aſſigning Bills can 
be made ſo ealie, ſafe and univerſal ar 

home, as to hinder ir, 
"fs return to the buſineſs in hand, and 
ſhew the neceſlity of a Proportion of Mone  *% 
oh! 


10 Trade, _ Every Man muſt have at ok 
much Money, or ſo timely Recruits, as 
may in hand, or in a ſhort diſtance of time, 
ſatisfie his Creditor who ſupplies him with 
the. neceſſaries of Life, or of his Trade. 
Far no body has any longer theſe neceſſary 
Supplies, than he has Money, or Crea:t, 
which is nothing elſe but an Aſſurance of 
Money in ſome ſhort time. $9 that it is 
requiſite to Trade that there ſhould be ſo 
much Money, as to keep up the Landhold- 
ers, Labourers and Brokers Credit: And 

therefore ready Money muſt he conſtant 
ly exchang'd for Wares and Labour, or 
fallow within a ſhort time aſter. 

This ſhews the neceſlity of ſome Propor- 
tion of Moncy tO Trade : But what Propor- 
rion that is,is hard to determine; becauſe ir 

|  Cdepends not barely on the quantiry of Mo- 
ney, but the (ns 2 of its Circulation, 
| oo 7] he 
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adeſt an —un nog well bear, were it 
ery Labo Caſe, andevery one to 
x truſted : And therefore they myſt of 
neceſſity keep 6 ago Money in their Hands, 
o Mar * Victuals, and to other 

po or as ther ſelves , for 


Cloaths, or pay. for thoſe they bought 
n Credit. Which Maney thus neceſ- 
farily reſting i in their Hands, we cannot 
imagine to be, one with another, much 
Jeſs than a Weeks W ages, that muſt bei in 
their Pockets, or ready i in the Farmer's 
Hs Hands. For he who employs a Labourer 
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Want of Money ht to this degree, 
| wor ks. bot] 7 


ways upon the Landholder. 
the ingroſſing Foreltaller lets not 


For firl y- 


the Money come to Market; but ſupplying 


the Workman, who'is em ploy ed by him in 
ManufaQure, with Neceſſaries, impoſes 
his Price, and Forbearance on the Farmer, 


who Cannot ſell to the others. 


on him, for the Commodities he takes.. For 
there | 
Country, they muſt be humourcd, or elſe 
they will neither work for you, nor take 
your Commodities for their Labour, _ 
Secondly, as for the Landholder, ſince 
his Tenants cannot Cain their Rent juſt 
at Quarter-day, but muſt gather it up by 
degrees, and lodge It with them till Pay- 
day; or borrow it of thoſe, who have it 
Iying by them, or do. rather It up by de- 
grees, which is the ſame thing, and muſt 
be neceſſarily fo much Money for ſome 
time lying ſtill. For all, that is paid in 
great Sums, muſt ſomewhere be gathered 
up by the Retail Incomes of a Trade, or 
elſe lie ſtill roo in great Sums, which is 
the ſame ſtop of Money, or a greater. 
Add to this, That to pay the Creditor, 


that lent him his Rent, he muſt gather vp 
le of his 


D 3 Come 


And the 
_ Labourer, who 1s employed by the Land- 
holder in Husbandry, impoſes alſohis Rate 


deing a want of Day-Labourers in the 
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all paid at one time, is no-more than to 
ſay, " hat there is Money wanting to the 
Trade, - For if the Tenant fail the Land- 
lord, he muſt fail his Creditor, and he 
his, and ſo on, till ſomebody break, and 
{0 Trade decay for want of Money, But 
ſince a conſiderable part of the Land of 
England is in the Owners Hands, who 
neither pay nor receive great Gums for 
it at a certain Day; and bþecauſc too, 
( which is the chief Reaſon) we are not 
to con(ider here how much Money is in 
any one man's, or any one fort of mens 
hands at one. time; for that at other 
times may be diſtributed i into other hands, 
and ſerve other parts of Trade ; but how 
much Money is neceſlary to beg in each 
man's hands all the Year ronnd, taking one 
time with another, (3. e. ) having Three 
hundred pounds in | his Hand one month, is 
to be reckoned as One hundred ppund | in 
his Hand three months, (and ſo p1 'OporTiIE- 
nably) I think we may well ſuppoſe a quar- 
ter of the Yearly Revenue to be conſtantly 
in the Landlords or Tenants Rands. 
Here, by the by, we may obſerve, That 
it were better for Trade, and conſequent- 
ly for every body, (for more Money would 
be ſtirring, and leſs would do che buſineſs ) 
if Rents were paid by ſhorter Intervals rhan 
lix months, For ſuppoſing [ let a Farm at. 
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gl Returs, Whether the Money be 
their own, or they be Indebted fo Sbbck or 
more, it matters nor, if it be neceſſary 
'_ they ſhould have conſtantly by them, 
comparing one time with another, at leaſt 
One twentieth part of their yearly Return, 
Indeed in ſome great Towns, where the 
Bankers are rcady at hand to buy Bills. 
or any other way to lend Money, for ſhort 
time at great /nteref, there perhaps the 
Merchant is not forced to keep ſo much 
Money by him, as in other places, where 
they haye not ſuch a Supply : Bur if you 
conl der, what Money to do this muſt ne- 
ceſſarily be conſtantly lodged in the Ban- 
kers Hands the caſe will be much the ſame, ' 
To theſe Sums, if you add, what part 
of the Money of a Country Scholars of all 
forts, Women, Gameſters, and great Mens 
menial Servants, and all fuch that do not 
contribute at all to Trade, either as Land- 
Lolders, Laborrers, or Erokers, will un- 
avoidably have conſtantly in their Hands, 
angort well be thought, that leſs chan 
 Fiftieth part of the Labourers Wages, 
One\Fourth part of the Landholders year- 
ly Revenne, and one Twentieth part of 
the Brokers yearly Returns in ready Mo- 
ney, will be enough to drive the Trade of 
any Country. Ar leaſt, to pur it beyond 
exception low etough, It cannot be ima- 
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_ fo Vend and Retail out their own Commo- 
*dities, and they be hindred as much as 
poſſible from raſſing here at home, through 
divers Jands to the laſt Byyer, Lazy and 
Unworking Shopkeepers. in this being 
worſe than Gerratiers, that they do not 
only keep ſo much of the Money of a Coun- 
try conſtantly in their Hands, bot alſo make 
the publick pay them for their keeping of 
It, Though Gaming too, upon the account 
of Trade (as well as other Reaſons) may 
well deſerve to be reſtrain'd : Since Game- 
ſters, in order to their Play, keep great 
Sums of Money by them, which there lies 
Dead. For though Gameſters Money ſhift 
Maſters oftener than any, and is al 
up and down with every caſt of a Die, yer 
as to the publick ir lies pertetly ſtill, and 
no more of it comes into Trade, than they 
ſpend in Eating or Wearing. 
' Here too we may obſerve, how much 
Manufa@ture deſerves. to be. incourag'd : 
bince that part of Trade, though the moſt 
conſiderable, is c ____ with the leaſt Ma- 
ney, eſpecially if the Workmanſhip be 
more worth than the Materials, Fer t 
the Tradwthat is driven by Labour, and 
Nandicrafts Men, One twoand fifcierh part 
of the yearly Money paid them will be 
ſuſfcient + Burt to a Trade of Commodities 
of our bare Native growth, much greater 
proportion of Money 1s requir'd. Per- 
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co that of Silver, One hundred Guineas 
would purchaſe little more Corn, Wool, 
or Land, than One hundred ſhillings, and 
ſo the Value of Money being brought low- 
er, ſay they, the price of other Things 
will riſez and the falling of InereJ# from 
Six pound to Four pound per Cer, is taking 
away ſo much of ghe price of Money, and fo 
conſequently the leſſening its valve, 

The miſtake of this plauſible way of 
Reaſoning will be eaſily diſcovered, when 
we conſider that the meaſure of the value 
of Money, in proportion to any thing pur- 
chaſable by it, is the quantity of the ready 
Money we have, in Compariſon with the 
1114tity of that thing and its Vert; or which 


any Commodity riſegor falls, by the pro- 
portion of the nawber of Byyers and Sellers; 
| This 


a;ndunts to the ſame things, The price of 
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 lutelynecellary, rather than go without it. 
| And in ſuch things, the Scarcity of them 
alone makes their Prices, As for Exam- 

* ple. Lerns ſuppoſe half an Ounce of Sil- 
ver, or half .a Crown now in England, is 
worth a Buſhel of Wheat : But ſhould there 
be next Year a great ſcarcity of Wheat in 
England, and a proportionable want of all 
other Food, five Ounces of Silver would 
perhaps in Exchange purchaſe but one Bu- 
ſnel of Wheat : So that Money would be | 
then nine Tenths leſs worth in reſpect of 
Food, thongh at the ſame value it was be- 
fore, in reſpett of other Things, that kept 
their former proportion, in their Quanti- 
'/ ty and Conſumption. 

By the like proportions of Increaſe and 
Decreaſe, does the value of Things, more 
or leſs convenient, riſe and fall in reſpect 
of Money, only with this difference, that 
things abſolutely neceffary for Life muſt be 
had at any Rate z but Things convenient 
will be had only as they ſtand in preference 
with other Ccunveniencies : And therefore 
in any one of theſe Commodities,the value 
riſes only as Its quantity Is lefs, "and vent 
, | which depends upon its ; being pre- 
"7 fared to other T hings tn its Conſumption. 

For ſuppoſing that at. the {ame time that 
there 1s a great ſcarcity of TVhicat, and o- 
ther Grain, there were aconſide;able quen- 
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' The fall therefore or riſe of Intereſt, | ii. 
making immediately by its change neither 
more nor leſs and, Money ; or any fort of 4 
Commodity in Ernpland, than there was . 
heſore,alters not at all the Value of Monty, - | | a, 
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meaſure of that is only the Quantity and 
Vent, which arc not immediately chang?d 
by the Change of. /ztereſf, So far as the Ni 
Change of Jmeref conducesin Trade ro the an 
| bringing in or carrying out Money or Com- | 
| modities and fo in time to the varying 
their Proportions here *In England from Uitt 
| what it was before, ſo far the change of "Wi 
Intereſt as all other things that promote "i 
or hinder Trade may alter the Value of Mo- 
ney in referenceto Commodities, But that 
| is not in this place to be conſidered, 
This is perfectly the Yalue of Aoney int 
reſpef of Conſumable Commodities : But the 
better to underſtand ic in its full latitude, 
in reſpect both of conſumable Commodi- 
ties, and Land too, we muſt conſider, Firſt, 
That the Value of Land conſiſts in this, 
Thar by its conſtant produCtion of faleable 
Commodities it brings in a certain yearly 
Income. Secandly, the Yale of Commodi- 
| tics conſiſts in this, That as portable and 
| uſeful things, they by their Exchange. or iþs 
| Conſumption, ſupply the Neceſlaries or in 
Conveniencies of Life, Thirdly, In Mo i 
rcy therk is a double Value, anſwering to 
both of Theſe, firſt as it is capable by its 
Intereſt to yitld us fuch a yearly Income : i: 
and in this 1t has the Nature of Land, (the 1b 
Income of one belayg called Rent, of the h- 
other V/e) only with this difference, Thar 
9 the 


S : 


ſs and vent, is not capable of any fixec 
eſtimate by 1ts quantity : But Money, be- 
conſtantly the | af ode ad þ oro h fore 


Ware or Debt, as any othe rt 
pounds) is capable to have its yearly Hire 
valued better than Land: Yet in reſpect 
e yarying neec |, and neceſſity of Mo- 
Rd Cong th ge leſs or 
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Laws and one might as well EnaCt, That 


no Acre of Land in Rumney-Marſh ſhall be 


let for aboye Forty Shillings per A. as that 
no Hundred pound, ſhall be let for above 
| Four pounds per Ar, But no body can 
think it fit ({ince by reaſon of the equal 
Value of that Land it can) that therefore 
the Rent of the Land in Rumney-Marſ 
ſhould be. Regulated by Law. For ſup- 
poling all the Land in Rnumney-Marſh, or 
in England, were all of ſo equal a Worth, 
that any one Acre, compared at the ſame 


time to any one other, were equally good 


in reſpect of its Product, yet the ſame Acre, 
compar'd with it ſelf in different times, 
would not in reſpect of Rent be of equal 
Value, And thercfore it would have beep 
an unreaſonable thing, if in the time of 
Henry 5. the Rent of Land in Rumnty- Marſh 
had bcen ſettled by a Law, according tothe 
jadg'd Value of it at chat time, and the 
ſame Law, limiting the Rent perhaps to 
5 5, per Acre, have continued ſill, The 
Abſurdity and ImpraQicableneſs of this 
every one ſccs at the firſt Propoſal, and 
readily concludes within himſeif, that 
things muſt be Icfr to find their own Price 
and it is impoſlible in this their conſtant 
mutability for Human Foreſight ro ſet 
Rules and Bounds totheir conſtantly-vary- 
ing Proportion and Uſe, which will always 
regulate their Value. EE 3 Thy 
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Ounce of Silver would laſt Year exchange 


for one Baſhel of Wheat, or for 15 1. 
weight of Lead; if this Year Wheat be 
Ten times ſcarcer, and Lead in the ſame 
quantiry to its Vent as it was, is it not evi- 
dent that half an Ounce of Silver will ſtill 
exchange ſor 15 |. of Lead, though it will 
cxchange but for One Tenth of a Buſhel of 
W heat z and he that has uſe of Lead will as 
ſoon take 15 1. weight of Lead, as half an 
Ounce of Silver, for One Tenth of a Bu- 
ſhel of Wheat, and no more, So that if 
you ſay, that Money now is Nine Tenths 
leſs worth, than it was the former Year, 
you muſt ſay ſo of Lead too, and all other 
things, that keep the ſame Proportion to 
Money which they had before. The vari- 
ation indeed is firſt: and moſt taken notice 
in Money ; Becauſe that is the univerſal 
meaſure by which People reckon, and uſed 
by every body in the valuing of all Things. 
For ca ling that half Ounce of Silver Halt 
a Crown, they ſpeak properly, and ate 
rcadily underſtood when they ſay, F alf a 
Crown, or two Shillings and f x Pence, will 
now buy One Teath of a Buſhel of W heat, 
but do not ſay, That 15 1, of Lead will now 
bay One Tenth of a Buſhel of Wheat, be- 
cauſe it is not generally uſed to this ſort of 
Reckoning:nor dothey Prof isleſs worth 
than it was, though in reſpect of Whe: of 
+ Lea 


Pe RE 


NO 
In 


more or % Les Rs or Salt, detordin "= 
s they ore. kf a 4 | fg ty Wo Searcity 


governs the Proportion you re- 
ce] = 6, ; you ovexg Lead, or Wheat, 
rany oth her C "IMmodity Th at which: e- 
pulates the Price, 4, c. the quantity given 
for | for oney y £4 (adit is called by ying and ſel- 

ne) for an other r Com | mRgy; by which i is 


z her ; 
: wakes; * n 


, yo | 
boar jnt 
whit oc 
twiol 
Cane fied 


"| TH 
| N op 
: [i (Nat Hy 


wn 


DOG hoon 


(55) 


Quantity in Proportion to their vent. If 
then lowering of Vſc makes not your Sil- 
ver more #7 Specie, or your Wheat or other 
Commadities leſs, 1t will not have any In- 
flaence at all to make ir exchange for leſs of 
Wheat, or any other Commodity, than it 
will have have on Lead, to make it ex- 
change for leſs Wheat, or any other Com- 
modity, | 

Money therefore in buying and ſelling 
being perfectly in the ſame Condition 
with other Commodities, and ſubje& to 
all the ame Laws of Value, let us next 
ſce how It comes to be of the ſame Natnre 
with Land, by yielding a certain yearly In- 
come, which we call Uſe or Intereſt. For 
Land produces naturally ſomething new 


and profitable, and of Value to Mankind ; 


but Money 1s a barren thing, and produces 
nothing,but byCompaCt transfers that Pra- 
fir that was the Reward of one Man's La- 
bour into another Man's Pocket, That 
which occaſions this, is the unequal Diſtri- 
bution of Money ; which Inequality has the 
ſame effect too upon Land, that ir has upon 
Money. For my having more Money in 
my Hand than I can, or am diſpoſed to 
uſe in buying and ſelling,makes me able to 
lend: And another's want of ſo much 
Money as he could emplay in Trade, 
makes him willing to borraw. But why 

i then 
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ing as before, the owner would not ma- ik 
nage it kim ſelf) his Land would yield him the wi 
little orno Profit, So that the Rent he re- Chaſe 
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his Tenants Labour, than the Uſe is at Six 
per Cent, For generally he that borrows 
One thouſand pounds at Six per Cent. and 
ſo pays Sixty pounds per Armmum Uſe , 
gets more above his Vſe in one Year, by his 
Induſtry, than he that Rents a Farm of 
Sixty pounds per Annum gets in two, aboye 
his Renr, though his Labour be harder. 

It being evident therefore, that he that 
has skill in Traffick, but has not Money e- 
nough to Exerciſe it, has not only reaſon to 
borrow Money to drive his Trade, and pet 
a livelihood ; but as much Reafon to pay 
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nion of ſome over-ſcrupulous Men, 

This being ſo, one wonld expect, that 
the rate of Intereſt ſhould be the Meaſure of 
the value of Land in numhcr of Years Pur-- 
chaſe, for which the Fee 1s ſold g For 1000, 
ptr Annum belng equa] to 100 I, per Annum 
ang ſo to perpetuity, a. And 
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and paſt doubt, chat the legal Jztereſt can 
never regulate the price of Land, fince it 
is plain, that the price of Land has never 
changed with it in the ſeveral Changes 
have been made 1n the rate of Intereſt by 
Law : Nor now that the rate of Intereſt is 
by Law the ſame throngh all Englard, is 
the price of Land every where the ſame, it 


being in ſome parts conſtantly ſold for four 
or five Years Purchkſe more than in others. 


Whether you or I can tel] rhe Reaſon of 
this, it maters not to the Q Queſtion 1 in hand: 


but it being really ſo, this Is plain De- 
mon{tration againſt thoſe, who oe orpy to 
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And when the iis Tradeſman has got 
more, than he can well employ in Trade, 
his next Thoughts are to look ont for a 
Purchaſe, but it muſt be a Purchaſe in the 
Neighbourhood, where the Eſtate may be 
- under his Eye, and within convenient di- 
ſtance, that the Care and Pleaſure of his 
Farm may not take him off from the En- 
- gagements of his Calling, nor remove his 
Children too far from him ,or the Trade he 
breeds them up in. This ſeems to me the 
Reaſon, why in places, wherein thriving 
ManufaCftures have ereCted themſelre;, 
Land has been obſerved to Sell quicker, and 
for more Years Purchaſe than in other 
places, as about Hallifex in the North, 
Taunton and Exeter in the Well, 

This is that then, which makes Land, as 
well as other: Things dear ; plenty of Buy- 
ers, and but few Sellers: "And io by the 
Rule of Contraries, plenty of Sellers and 
few Buyers makes Land cheap, 

He that will juſtly eſtimate the value of 
any thing, __ conſider its quantity iri 
proportion to its vent, for this alone re- 
gulates the Price. T he value of : any thing, 
compar'd with its ſelf, or with a ſtanding 
Meaſure, is greater, as its quantity 18 leſs 
in proportion to its vent: But in compa- 
Ting It, Or exchanging I ic with any other 
thing, the quantity and vent of that thing 
too muſt be allojyed for in the computation 
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of our Money in the Kingdom, ſuppoſing 
the quantity of Wheat, in reſpect to irs 
Vent be the ſame roo, that makes the 
change in the Price of Whear. For if you 

he quantity 'or vent on either fe, 
you reſently alter the Price, but no other 
way In the World. 

For it is not the Being, Adding, Increaſ- 
ingor Diminiſhing of any good quality in 
any Commodity,that makes its Price great- 
cr or lefs, but only as it makes its quanti-. 
ty or vent greater or leſs, in proportion 
one to another. | This will calily appear 
by Two or Three Inſtances. 

1. The Being of any gooa, and nſeful 
gealiry in any thing neither increaſes irs 
Prics, nor indeed makes it have any Price 
at all, bnt only as ir leſſens its quantity 
or increaſes its vent, each of theſe in pro- 
portion to one another, What morc 
uſeful or neceſſary things are there to the 
Eeing or Well-being of Men, than Air 
and Water, and yet theſe have generally 
no Price at all, nor yield any Money : 
Eecauſe their quantity is immenſly greater 
than their vent in moſt places of the 
\Vorld. Bnt, as ſoon as ever Water (for 
Air tilt offers it ſelf every where, with- 
out reſtraint or incloſurc, and therefore | 1s 
nowhere of any Price) comes any where ro 
b: reduced into any proportion to Its con= 
ſumption, ir begins preſently co have A 
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worlt. But if ic happen to be a Species of 
Commodity, whoſe. defets may be ſup- 
plyed by fome other, the making of. it 
worſe does. leflen its Price; becauſe it 
hinders its Vent. For if:-Rye ſhould any. 
Year prove generally ſmutcy or grown, 

no queſtion it would yield leſs Money 
than otherwiſe, becquſe the deficiency of 
that might be, 4n ſome. meaſure, made 
vp by Wheat, and other Grain, Bur if it 
be a fort of Commodity whoſe.uſe no'0- 
ther known thing can ſupply, 'ris not its 
being better or worſe, but its quantity and 
vent is that alone which regulates, '$ and de- 

termines Its value. | 

To apply this now to Money, as capa- 
b'e of different Rates of [ntere#t, To Mo- 
ney conſidered in its proper uſe, as a Com- - 
modity paſſing in exchange from one to an - 
other, all that is done by Intereſt, 1s but 
the adding to it by agreement or publick 

Authority , a faculty \ which naturally 
it bas not, of increaſing every Year Gix 
per Cent, Now tf publick Authority fink 
Uſe to Four per Cent, 'cis certain it dimt- 
iiſhes rhis* good quality in Money one 
Third. But yet this makiag the Money of 
England noc one Farthing mote than 1t was, 
ir alters not the! Meaſures, upon which all 
changeable Commoditics increaſe. or fink 
Eli:ir price, aud ſo makes not Money Ex- 
EE change 
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which Engliſhmen reckon by, an Enpliſh- 
man would ſay, that now one Buſhel of 
Wheat, two Buſhels of Barley, thirty 
Pound of Lead, and one Ounce of Silver, 

were equally worth five Shillings. 

The change of this Marketable value 
of any Commodity in reſpect of an other 
Commodity or in reſpeCtofa ſtanding com- 
mon Meaſure, is not the altering of any 
Intrinſic valite or quality in the Cot 
ty ; (for muſty and ſmutty Corn will Sell 
dearer at one time than the clean and ſweet 
at another) bur the alteration of ſome pto- 
portion; which that Commodity | bears to 
ſomething elſe. 

5- This proportion in all Commodities, 
whereof Money is one, is the proportion 
of their quantity to the vent, The Vent 
is nothing elſe, but the paſſing -of Com- 
moditics from one owner to Cher in 
Exchange; and is then call'd quicker, whert 
a greater quantity of any ſpecies of Com- 
modity, is taken off from the Owners of it, 
in an equal ſpace of rime. 


6, This Vent 1s regulated, j, e, made 


quicker or ſlower; as greater or leſs quan- 
Lities of any Saleable Commodity are re- 


mov'd out of the way, and courſe of Trade 


ſeparated from publick Commerce z, and 
no longer lie within thereach of Exchange. 
For though any Commodity ſhou! 1d ſhife 
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wanting Vent, (for any one may part with 


it in Exchange when he pleaſes; ) thepro- 
vident publick, and private care, Is to 


keep it from Venting or Conſuming, 3. e. 
from Exportation which 1s its proper Con» 
ſumption ; and from Hoarding vp by o- 


thers, which is a fort of Ing roſſing. Hence 


It is that other Commodities have ſoame- 
times a quicker, ſometimes a ſlower Vent : 


For no body lays out his'Money in them 
but according ih the uſe he has of them 
and that has boonds, But every boc dy be- 
ing ready to receive Money with 
bounds, and keep it by him, biculs it 
anſwers all things : Therefore tlie Vent 
of Money! 1s always ſufficient, or more than 
enough. This dab ſo, irs quantity alone 
is enough to regulate and determine its Va- 
Ine, without conſidering any Pro 


between i Irs quantity and vent, as in othe 
Commodities. 
of Uſe, not 


bringing one Penny of Money more into 
the T rade or Exchange of any Country 
bat rather drawing it away from Trade, 
and ſo making it leſs, does not. at all ſink 
its Value, and make it buy leſs of any 
Zommoc! ity, but rather more, 

13. That which raiſes the natural. Ts- 
tereſt of Money, is tho ſame that raiſes the 
Rent of Land, (4. e.) its aptneſs to bring 
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Wheat } in + Y 06rpory! dots come neareſt to A 
ſtanding Meature, _ is evidenr, b 
ring Wheat with other Commo: 
Money, and the Yearly. Hes wy Land 
in H.n..7, time and now, For ſuppoſing 
that primo Hen. 7, N, let 100 Acres of 
Land to A, for 6 4. per An, per Acre, Rack- 
rents and to B, another 109 Acres of Land, 
of the ſame Soil and yearly worth with the 
former, for 2 }nſhel of Wheat per Acre, 
Rack-rent, (a Buſbel of Wheat about that 
time being, prohably ſold for about 6.4, ) 
it was then an equal Rent, If therefo 
theſe Leaſes were for Years yet, to come, 
tis certain that he that paid 6 d,. -per Acre, 
would pay now 50s. per An. and he that 
paid a Buſhel of Wheat per Acre, would 


near about the yearly Value of the Land, 
were it to be Ict now, The reaſon where- 
of is this, Thar there being ten times as 
much Silver now in the World, (the Diſ. 
covery of the Weſt- Indies having made the 
Ple nry ) as there was then, It is Nine 


Tenths lets worth now than It was at that 


time ; 
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for all futnre Apes, 1 Bur Money is the beſt 
Meaſure of the alter'd Value of things in 


a few Years: Becauſe its Yent is the ſame, 


and its quantity alters ſlowly, But Whear, 


or any other Grain, cannot ſerve inſtead 
of Money : Becauſe of its Balkineſs and too 
quick Change of its quantity, For had 1 a 
Bond, to pay me 100 Biſhels of Wheat 


next Frags ic > juan be a Fourth ig bb: F oſs 


Beſt dos The ai Jrent " Groltteh of frveral 
Parcels of Wheat in the ſame Year. 

16. That ſuppoſing any Ifland ſeparate 
from the Commerce of the reſtof Mankind; 
if Gold and Silver, or whatever elſe, (fo 
it be laſting) be their Money, if they have 
but a certain quantity of it, and can pet 
no more, that will be a ſteady ſtanding 
Meaſure of the Value of all other things. ' 


17. That if in any Country they uſe 


for Money any laſting Mmerial, whereof 


there is not any more to be got, and ſo 
cannot be increas'd ; or being of no other 
uſe, the reſt of the World does not value 
ir, and ſo it is not like to be diminiſhed g 
this alſo wonld be a ſteady ſtanding Mea- 
ſure of the Value of other Exits: Py | 
13, That.in a Country where they had 
juch a ſtanding Meaſvre, any quantity of 
Eat | Money ( if It were but ſo mych that 


every 
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20. That in a Country that hath open: 
Commer e with the reſt of the World, 
and. nſes Money made of the farne Materi- 
als with their Neighbours, any quantity 
of that Money will not ſerve to drive any 
quantity of Trade ; but there muſt he a 
certain proportion 'detween their Money 
and Trade. The reaſon whereof is this, 
becauſe to keep your Trade going without, 
loſs, your Commodities - amongſt you, 
muſt keep an equal, or, atleaſt, near the 
Price of the ſame Species of Commodities 
in the Neighbour Countries: Which they 
cannot do, if your Money be far leſs than 
in other Countries ; for then, either jap 
Commodities muſt be ſold very cheap, © 


a great part of your Trade muſt ſtand Gill: ; 


| there not being Money enough in the 


Conntry to pay for them (in their ſhifring 


_ of Hands) at that high price, which the 


Plenty, and conſequently low Value of 
Money makes them at in another Country, 
For the Valve of Money in general is the 
quantity of all the Money in the World, 
in proportion toall the Trade; But the v2- 
l:e of Money in any one Country, is the 
preſent quantity of 'the Current Money 
in thar Country, in proportion to rhe 
preſent Trade, Suppoſing then, that we 
had now in England but half as much Mo- 
ney, as we had ſeven Years apo, and ye! 


time. Such a Kate of Poyer rt wy ta 


m ( ERA Chor ma- 
ONT ney where . 


 veritwill yield him in ether Country, 
willy not FR "na it here, Lun for the why org 


_ _ c 'S that 3 in fp our on of N: A= 
tive for Foreign Commodities, we ſhall 
pay donble the Value that any other Conn- 
try does, where Money is in greater Pleg- 
- This indeed will make adearneſs, and, 
in rime, a ſcarcity of Foreign Commodi: 
ries ; which i Is not the worſt inconvenien- 
cy that it brings upon us, ſuppoſing them 
KA abſolutely neceſſary. Bur, 
. It endangers the drawing away our 
Peo le, both Handicrafts, Mariners, and 
Sal iers, who are apt to go where their 
Pay is beſt, which will always be where 
he Bey is greateſt plenty of M loney z and in 
time of War, muſt needs bring great di- 
ſtreſs, 

21. Upon this Meaſure too it is, That 
the variation of exchange of Money, be« 
tween fſeyeral Countries, does ſomewhar 
depend. For it iscertain, that one Ounce 
of Silver is always of equal value to ano» 
ther Ounce of Silver conſidered in its In« 
trinſick worth, or in reference to the uni- 
verſal Trade of the World: But is not 
of the ſame value at the ſame time, in ſe- 


veral parts of the World, but is of molt 
worth 
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he alt teration of t WSabges the over- ut 
Trade myſt be taken into 
onlideration. Theſe two topether regu- |, kv 
fate the excl change in all the Commerce of * fo 
he World, and | in both the hig herr ate of \ td 


Fof one 
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thing, vis. iu * greater 'ple 
in n one nd than in the! 

ba lance ce of Trade raiſes the 'e Sheng e a- 
bore the Par, there it is the plenty of Mo- 
ney, which private Mercl:ants have in one 


Zountr: y, which they ceſire to remove in- 
to anot Ier : : 


Bot where the Riches of the 
be raiſes the exchange above the Par, 
is the plenty of che Money in the 
whole Country, Ir one the Merchant has 
nore __ £ l I Debrs brs, which is all one) 
| reign Country than his Trade there 
is willing to allow 
change abroad, that ſhall 
pay him gon eady | N I | os ar 7avia R220 Te 
+ "Oe, per Ct xt, more or leſs, #6 oportionably 
= his or hi (s | Country "Me ns s plenty of read y 
Money abioad, the dangur of leaving it 
IM x; reed there, 
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Me en adnnd 


there, or the difficulty of bringing it home 
in Specie, and his preſent need of Money 
at home is greater or leſs : In the other, 
the whole Country has more Money, than 
can well be imploy'd in the Trade thereof, 
or-at leaſt, the proportion of the Money 
to the Trade is greater than in the Neigh- 
bouring Country, where the exchange 1s 

below the Par, © - 62, 
For, ſuppoſing the ballance of - Trade 
to be equal between England and Holland, 
but that there is in Holand agreater plen- 
ty of Money, than in Evgland, (which will 
appear by the lowneſs of the Natural Uſe 
in Holland, and the heighth of the Natural 
Uſe in England; and alſo by the dearneſs 
of Food and Labour in general in Holand, 
and the cheapneſs of it in England, ) If 1, 
has Ten thouſand pounds in Holland, which 
the greater Advantage he could make of it 
in England, either by Vſe, or Purchaſe, 
tempts him to transfer intoEngland,'tis pro. 
bable he will give as much to a Merchant 
in Holland to pay himTen thouſand pounds 
in England, as the enſurance at that time 
between Holland and England is worth. If 
this happen to be in a Country, where the 
Exportation of Bullion is Prohibited, he 
muſt pay the more : Becauſe his Venture, 
if he carry it in Specie, will be greater, 
And, upon this ground, perhaps, the Pro. 
G hibiting 


(4) . 


ting it reſt-there, as if'it were accounted 
Toy 3: 3 i 6ne 2h if t = lance of 

Tral ick b D etween two > Nations, or at le ſt 
varying flower, the Merchant too regula- 
ting the exchange, and not the Uſurer. I 
ſuppoſe it is the preſent ballance of ws 


_ __ on which the exchange immediately and 


chiefly depends, unleſs ſome ac ident ſhall | 
make a'pgreat deal of Money be remitted at 
the ſame time, from one place eto ano ther, 
which will for that time raiſe theexchangs 
all one as an oyer-ballance of Trade ; and 
indeed, when examin'd is generally yer _ 
little dif erent from it, + lip 
To jb able to eſtimate the' Par with the 
riſe and =_ a the > OG Ze, It is ods 
muc h Silver: is io + dihd' ( "ob 14 of the ti j 
Countries, by which you reckon and ha go 
the Bill of Exchange, bb 14 
Sir, If 1 bave been led 4 little too fa ar -f m 
one thing 10 another, in the conſideration-.oj 
Mon cy, p / beg your P ardon, hoping th Ta Fo) yY 
P opti will eford ſome light fo 0Ky p __ 
Subjett. 
To "ery to the Price of I and, L 
the Years Purc| haſo of Land donot Khereaſs 
with the fall of ad and the a ating 
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and the conſequence of it, Debts. if; a 


neglect of G ; and Religit 
Examples, and depraved Edvcttion, ha' 
duc dD —_ and Art or hance 


deyond their Eſtates, Debts will Rertafo 
anc ibs, and draw with them a ne- 
ceſſity on Men, firſt of Incumbring, and 
then Selling their Eſtates. This is gene- 
rally the cauſe why Men part with their 
Land: And I think there is ſcarce one of 
an hundred, that thinks of Selling his Pa- 
rrimony, tall Mortgages have pretty well 
Eat into the Freehold; and the weight of 
growing Debrs force a Man, whether he 
will or no, out of his Polleſſions, When 
almoſt is there ever a clear and vnincum- 
bred Eſtate ſet tro Sale? *Tis ſeldom a 
thriving Man turns his Land into Money 
to make the greater advantage: The 
Examples of 1 et are ſo rare, that they are 
ſcarce of any Conſi deration in the number 
of Sellers, 
This I think may be the Reaſon, why 
in Queen Elizabeth's fo $ (when Sobriety, 
Freviity. and Induſtry, brought in daily 
Increaſe, to the growing Wealth of the 
Kingdom ) Land kept up its Price, and 
Sold for more Years Furchaſe, than cor- 
reſponded to the Intereit of Money, then 
buſily imploy'd in a thriving Trade, which 
G 3 made 
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3+ Agpeneral decay of Tradediſcourages 
Men from Purchaſing : For this threatens 
an Univerſal Poverty, which is ſure to fall 
firſt and heavieſt upon Land. The Mer- 
chant who furniſhes the improvident Land- 
holder, will not fail to haye Money for his 
Wares with Gain, whether the Kingdom 


cotne) be not vety fotward to think ſo: 
Yet this nevertheleſs is anundoubted truth, 
that he is more concerri'd in Trade, and 
ought to take a greater care, that it be 
well manag'd, and preſerv'd, than even 
the Merchant himſelf; For he will cer- 
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will bring it back to him again; but his | 5% 
Rents will fall, and his Income every day Wi 
leſſen, till general Induſtry, and Frogality mb 
join we « to a amell order'd Trade, ſhall reſtore 0k 
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ry This | the way , if well conſider'd . ig 
might let us ſee, that Taxes, however con- tk] 
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| 'toa affect L ad will: moſt 
f _ 7 Ty all rater, | Tall the Rents. This |: 
vould deſerve to be well conſidered in the Nie 
raiſing of Taxes, leſt the negle 


e neglect of it brin \&1 
upon the Country Gentleman an Evil / |; 
which he will be ſure quickly to feel, but 
not Le able very quickly to remedy, For | [ted 
Rents once fallen are not eaſily raiſed a- oe 
gain, A Tax laid upon Land ſeems hard to 
ye. dkoldgt, be 


cauſe It is ſo much Mo- 
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ney going viſtbly out of his Pocket: And 
therefore as an eaſe to himſelf, the Land= 
holder is always forward to lay it upon 
Commodities. But if he will throughly 
conſider it, and examine the Effets, he 
will find he Buys this ſeeming Eaſe at a ve- 
ry dear rate : And though he pays not this 
Tax immediately out of his own Purſe, 
yet his Purſe will find it by a greater want 
of Money there at the end of the year, than 
that comes to, with the leſſening of his 
Rents to boot ; which is a ſettled and laft- 
ing evil, that will ſtick upon him beyond 
the preſent Payment. 

To make this clear, let us ſuppoſe in 
the preſent State of Aﬀairs in England, 
that the Rents of England are Twelve 
Millions, and that the Charge and Neceſ- 
ſities of the Government requires a ſupply 


of Three Millions from the Parliament, 


which is laid on Land. Here 1s one fourth 

art of his Yearly Income goes immediate- 
Iy out of the Landlords and Landholders 
Pocket, This is a BKurthen very apt to be 
felt. The Country Gentleman, who aftu- 
ally pays the Money ont of his Pocket, or 
finds it deduQted ont of his Rent at Quar- 
ter-day for Taxes, ſees and very ſenſibly 
obſerves what goes thus out of his Eſtate. 
But though this be a Quarter of his yearly 
Income, and out of an Eſtate of Four _on- 
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(91) 
ever, or amongſt whomſoever, the Rent 
he pays, be divided; From hence it is ee 
vident, That Taxes laid on Land do not 
in the leaſt make Rents fall. 

But ſuppoſe, to ſhift off the Burthen 


from the Land, ſome Country Gentlemen 


ſhonld think fir to raiſe theſe three Mil- 
lions upon Commodities, to let the Land 
go free. Firſt, it is to be conſider?'d, That 
ſince the publick Wants require three Mil- 
lions, (for that we {npos'd for Argument 
ſake; let it be three Millions, or one 
Million , that's all one; ) and fo much 
muſt go into the King's Coffers; or elſe 
the Neceſlities of the Government will not 
be ſupplied z That for raiſing theſe three 
Millions on Commodities, and bringing 
ſo much into the Exchequer, there muſt 
go a great deal more than three Millions 


out of the Subjects Pockets. For a Tax of 


that nature cannot be levied by Officers, to 
watch every little Rivulet of Trade, with- 
ont a great Charge, eſpecially at firſt tri. 
a). But ſuppoſing go more Charge in raiſ. 
ing it, than ofa Land Tax, and that there 
are only three Millions to be paid, tis evi- 
dent that to do this out of Commodities, 
they muſt to theConſumer be raiſed a quar- 
ter in their Price z ſo that every thing, to 
him that uſes it, oſt be a quarter dearer. 
Let us fee now who at long run muſt Pay 
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already, and all his' Food 


Wages be rais'd in þ | proportion to the 
d Rates ON LIN gt the TRE mer, who 


Jo yer, at the Market, (ſince et] he Tax | 
pon it makes Peop le le to | ory ward Bl to-bu 
muſt either haye L | Is K ood abated, or elſe 
break a ing run ; Oy Lt andlc ras 


Years en: Bs | but the Landlord: 


is Comm mod dities either x uns 


be « ores in mor Farm without abate 


a 


Libawerrnl V Vapes, + yet his yard Sells 
cheaper by reaſon of the Tax laid on his 
Commodities z how will the Farmer be 
able to make up his Rent at Quarter-Day ? 
For this may be worth our Notice, that a- 
ny Tax laid on Foreign Commodities In 
England, raiſes its price, and makes the 
Importer get more for his Commodity z. 
But on the contrary a Tex laid on-your 
Native Product, and home-made Commo- 
dities, leflers their price, and makes them 
yield leſs to the firſt Seller, b 
The Reaſon whereof is plain. For the 
Merchant Importing no Commodity but 
what the neceſſity, or faſhionable Wan- 
ronneſs of your People giyes him Yent for, 
will not only proportion his Gain, to the 
Coſt and Riſque which he has been at be-. 
fore Landing ; but will expect profit of his 
Money | paid here, for any Tax laid on: 
it, and take advantage from thence 
to raiſe his price above what his Tax 
comes to; and if he cannot do that, he will 
Trade no more in that Commodity, For 
it being not the Produc of his Farm, he is 
not tied to bring it to Market, if he finds 
its price not anſwer his ExpeQation 
there, but turns himſclf to other Wares, 
which he finds your Markets take off bet- 
Ler. 
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ght-and brag?d of, wh ' fold for French 


the quite contrary, 8 Man's way jt FF 
bag z is. commended, becauſe he will give: 
ny. Rate for- it: * And a M 41 wi it gl {+ any. 


Rate rather than paſs for a pogr Wretch, 
or Penuriqus Curmudgeon, that is nat.able 
or knows not how tolive well, nor uſe hi 

Friends civilly, Faſhio ys 1s for 

part nothing but. the Oſtentation af Riches, 
and therefore the high price of what ſerves: 
to that, rather increaſes the 2 leſſens: it 

70. The conteſt and g 210 pe j. ls in the Ex- 


foreign « Thacy __ Cock. ay \the r Neigh+ 
bours Ca anot £0 Kol the Prict of. [. ; 91 

Thus we ſee how Foreign Commodi-' 
ties fall not in their Price by Taves laid on: 
them, becauſe the Merchant is not ne-' 
ceſſitated to bring to your Market any: 
but Faſhionable Commoditie , and thoſe. 
20 off the better for their high rate. . 


on the contrary your aha rpiggh « be 
Loreen bes Rn; "s C009 i I ne on IV 
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| : os > Reo, or by letting it come | 

ien oh pads are once : allen every one knows 
e not cal ly raiſed agair let him conſider, 
Holland is brought . as, an inſtance; of 
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the Land firſt, and when.it has preſſzd it ſo, 
that it can yield no more, Trade muſt be 

H brought 


je T traders will 


(99) 


ey n of br ? A k Connery. may thrive, the 


ilſt the Land is Taxed : . But I chaljengt 
any 0 one t to ſhew me a Country, wherein 
there is any conſiderable publick Charge 
ralſed, where the Land does not moſt ſen- 
ſibly feet it, and in prop rtion bear much 
the greater part of it, - 
Ve muſt not thirefort impute the fal. 
ling of the Rents, or of the price of Land, 
to high Intere#t Nor, if ill Husbandry 
has waſted our Riches, 'hope by ſuch kind 
of Laws to raiſe chem to their former va- 
lue, Ihumbly conceive we ſhall ig vain 
endeavour it by the fall of Intereſt; The 
number of Buyers muſt be increaſed, and 
Sellers leſſen'd, which muſt be done by O- 
ther ways, than reg lating of Intereſt, or 
elſe the Lar n will neither find Chap 
| men for his Land; nor for the Corn that 
grows on it, at the rate he deſires.” | LBS 1 
' But could an A&t of Parliament, br ng 


down Jrtereſt to Four per Cent, and the 


lowering of that immediately raiſe the Pur- 


chaſers Fine from 20 to 24 Years Pur-: 


chaſez yet it may be doubted, whether 
this be fit to be made into a Law, becauſe 
it would be of no adyantage to the Cing- 
dom. For what profit would it be to 
the Nation to make a Law, that he who 
- = {clls 


ntler man. is row rich, | and his 
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that ceaſes to be ſo. He that has no longer 
the Land has the more Money, and he 
who has the Land is the poorer. The true 
advantage of the Landholder is, that his 
_ Corn, Fleſh, and Wool, fel] better, and 
ry a greater price ; this indeed is a pro- 
he, that benefits rhe owner of the Land, 
and goes along with it : 1t is this alone rai- 
es the Rent, and makes the Poſleſſor richer : 
and this can only be done by increaſing our 
Wealth, and drawing more Money into 
England, which the falling of [ntereſt, 
and thereby (if it covld effect ir) raiſing 
the Purchaſe of Land is ſo far from doing, 
that it does viſibly and direftly one way 
hinder our increaſe of Wealth, that is, by 
hindring Foreigners to come here, and buy 
Land, and ſettle amongſt us. Whereby we 
have this double loſs z Firſt we loſe their 
Perſons, increaſe of People being the in- 
creaſe both of Strength and Riches. Se- 
condly we loſe ſo much Money, For tho' 
whatever an Engliſhman gives to another 
for Land, though raiſed to Forty Years 
Purchaſe, be not one Farthing advantage to. 
the Kingdom; yet whatever a Foreigner, 
who purchaſes Land here, gives for it, is 
ſo much every Farthing clear gainto the 
Nation : For that Money comes clear in 
without carrying out any thing for it, and 
is every Farthing of it as perfeft Gain 
H 3 Sz 
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might know what D) mages to allow,” Th 
may, and therefore ſhold, be Regulated 


molt all t to Londen, $.x is i lore d, | 
y few Hands in Comp pariion , 
Mea, and thoſe in Want, might 
eaſily by « expo dl $0, Exp I tion, 65+) Op- 
ous and. combining 
ney Jobbers TW. © have t00 great and 
TONOINg; a Power, to Prey upon the 1g- 
norance or Necellity of Barrawers, There 
would not be much Jong: of this, if Mo- 
ney were more equally diſtributed into the 
ſeveral quarters of Engla My | and Jnto a 
greater number of Hands, | 
the Exigences of Trade, ,- 1h 
A f Money were to. Mm hired, a3 | ta 
z Or to be had.a as C4 Wool, f 
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true) Rate, «dg h nat rate of Intereſt would 
be a conſtant gauge of your Trade ang 
Wealth- . But whena kind of Monopoly, 
by conſent, has pat this general Commo- 
dity into a z few Hands, it may need R Regy 

+ ſold be in the conſtant chan ge off. 
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which the 100 /. at 5 l. per Cent Intereſt is 
not likely to do. YC g,: 

t. Becauſe of the many, and ſometimes 
long intervals of Barrenneſs, which hap- 
pen to Money, more than Land, Money 
at Uſe, when return'd into the Hands of 
the Owner, uſually lies dead there, till he 
pets a new Tenant for it, and can put it 
out again; and all this time it produces 
nothing, But this happens not to Land, 
the growing product whereof turns to ac« 
count to the Owner, even when it is in his 
Hands, or is allow'd for by the Tenant, 


antecedently.to his entring upon the Farm, 


For though a Man that Borrows Money at 
Midſummer, never begins to pay lis Inte- 
reſt from our Lady-Day, or one moment 
backwards, yet he who Rents a Farm at 
Midſummer, may have as much reaſon to 


begin his Rent from our Lady-Day, as if 


he had then entred upon it. 


f ceaſing 
Profit, which happen to Money more 
than Land, there is another Reaſon, why 
the Profit and Income of Money let our, 
ſhould be a little higher than that of Land; 


and that is, becauſe Money out at Intereſt 


runs a greater Riſque, than Land does. 
The Borrower may break, and run away 
with the Money, and then not only the 


Intereſt due, but all the ſuture Profit, with 


the 


fo nell, nor. F Ki " = « ther re. ere F: \brongh 5 
ans. as in ; Queen El [LAVE th ; and TO 
James I, and King Charles I. oy when 
Money was at len and Eight | per 


"= will not (ay high Intereſt was the 


For 99 4 think that our. thy riviog Trade 
was the Cauſe of high Inte re, 's Every £ ons 
craving Money to employ 1n a profitable 
Commerce. But this I think 1 may rea- 
ſonably infer from it, That lowering of 
Intereſt is not a ſure way to.im prove either 
our Trade or Wealth. 

To this I hear ſome fay. 'That the 
Dutch, Skilful in all Arts of promoting 


* 


Trade, x to 943-00 v us in ova > as wall as any 


bs the Adyantage 
Intereſt gives to w, == Fre rom » ehener 
heſe Men readily conclude, That the fal- 


2 of Intereſt will advance Trade i in Eng- 
Io which Lendpere 


ther I ado To the | preſent Dceafie n, Wy,” 
miſlead thoſe y ho 1 are credulous Eno 5 
[9 


than nally from tri ue Rea- 
of Fact, | For if lo Werilg 
wl hy / dig the 2 D Dutch dſo C ,nſtant] y take their 
n eaſures only by us, and on a” meu pick 


abat'd Inte ere her E in 'E Englind to > El ight, 
y Law; of t jat there was an y Law 


.made in A . d Oe ti | it hea we agen yi Inte- 


etting himſelf to ef ef] en_ the Ne lick Debt, : 
and having aCtually paid ſome, and getting 
ey In 2 readineſs to Pay others, ſent 
ce toall the Credi itors, That tho ſe who 
-would not take Four per Cent, ſhould come 
and receive a, rM Ne e De aud Motitors 
We pred YL; hi i his * # Ter ms, a! d yononty their Ob- 
ws ga as ns 1 5 Rs fe r. per Cent, whereas be- 
were at Five, and ſo (the Br 
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Crop): 
Loans of the Country being to the State) it 
might be ſaid in this ſenſe, That the Rate 
of Intereſt was reduced lower at that time : 
But that it : was done by a Lam, forbid- 
ding to take higher ntereff than Four per 
Cent, that, I deny, and require any one to 


ſhew. Indeed upon good Security one might 


lately have borrowed Money in Holland at 
T hree, and Three and an half per Ceye. but 
not by vertue of any Law, but the natural 
Rate of Intereſt, And 1 appeal to the Men 
learned in the Law of Holland, whether 
laſt Year (and I doubt not but it is fo till) 
a Man might not lawfully lend his Money 
for what Intereſt he could get, and whether 
in the Courts he ſhould not recover the 1n- 
tereſt he contratted for, if it were Ten per 
Cent, So that if Money be to be borrowed 
by honeſt and reſponſible Men, at Three,or 
Three and an half per Cert, it is not by the 
force of Statutes and Edidts ; but by the na- 
tural Courſe of things, which will always 
bring Intereſt upon good Security low, 
where there is a great deal of Money to 
be lent, and little good Security, in pro- 
portion, to be bad, Holland is a Country 
where the Land makes a very little part of 
the Stock of the Country. Trades their 
great Fund; and their Eſtates lie general. 
ly in Money : So that all, who are nar 
Traders, generally ſpeaking, are Lenders : 

Of 
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nuing in Debt,it. mult contine ſo though the 
lenty of Money,which firſt br roogh Intereſt 
w 7 much decay'd, a and; 2 4 -uw 


accordir oly _ hdr it "on e bot nathan ; 
id whether there W. an LS i [new nns In the 


( 111 


ſrom the States, may ſell it every day in. 
oney for it- 


the Week, and have ready M 


This Credit is ſo great an advantage to pri- 
Vvate 


with ther Stock: 


*N 


Ss, hat "ee. the Sates now 
ay their Debts, 


the Creditors, rather than | 
ney oor to lie dead by them, 


come and receive their Money, This is 
the ſtate of Imereſt in 


Debts, ſome time {1 


reſt. But it. was not done by the command 
and limitation-of a Law, nor in conſequence 
of our reducing it here by 


Cent, For I deny, that ts is any Law 
there yet, to. forbid. lending of Money for 
above Three, or Six, 'or Ten per Cent. 


Whatever ſome here tupe: lt, 


he does any thing elte, for what rate he can 


vet 3 anc} the Bargain being made, the Law 
will inforce the Borrower to pay it. 


| grant low Intereſt, where all Men con- 


ſent to it, is an advantage to Trade, if 


Merchants will regulate theirGains accord- 
inzly, and Men be perſwaded to lend to 
them : But can it be expected, when the 
Publique gives Seven, or Eight, or Ten 


per 


Men, who know not elſe what to do 


| n 8 take their Mo- | 
,\ would let it. 
ſtay in, at lower /ztereſt, as they did ſome 
Years lince, when they+ were ca]l'd on to. 


1olland : Their plen- 


ty of Money, and paying their publique 
ce lowered their /nte- 


Law tO Six per. 


ett, EVery Ons. 
there may hire. out, his Money as freely, as: 


owed: If. yi /OU ; ip prop 00 Net 1em ra an 1exam- 
e, and 7, A reſt b a to be r br T a 
Ing gc at " al are a great ont af « our 
ublique Char arge, /| If you cannot. do that, 


thing elſe, and that whic 

otates Kid an y bod y | « le pay * os rer now, 

f either their Cr edit be leſs, or Mone 

tl ere fe car; TE.” - ; 
"An infallible f n _ of your decay of 

V eling of is the fallir ng of Rents, and the 


Care q ' For in t at, "abd: not i in the 

ingo  Interſt lies the true advantage of 

the - Landed.mn, and with him of the 

| may be therefore not beſides 

our pr eſent & Dulinels, to enquire into the 
auſe of the falling of Rents in England. 

2 I. Either 
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1; Either the Land is grown Barreners 
and ſo the Product is leſs, and conſequent-= 
ly the Money to be received for that Pro- 
du is leſs, For it is evident that he whoſe 
Land was wont to produce 109 Buſhels of 
Wheat communibus ann, if by long Til- 
lage, and Husbandry it will now produce 
but $50 Buſhels, the Rent will be abated 
half, But this cannot be ſuppos'd general. 

2, Or the Rent of that Land is leſſen'd, 
1, Becauſe the uſe of the Commodity 
ceaſes : As. the Rents muſt fall in Virginia, 
were taking of Tobacco forbid in Eng- 
land. 2. Or becauſe ſomething elſe ſup- 
plies the room of that ProduCt; As the 
rate of Copis-lands will fall upon the dif- 
covery of Coal Mines, 3, Or, becauſe the 
Markets are ſupplied with the ſame Com- 
modity, cheaper from another place. As 
the breeding Countries of England muſt 
needs fall their Rents, by the importation 
of Iriſh Cattle. 4, Or, becanſe a Tax 
laid on your Native Commodities, makes 


_ what the Farmer ſells, cheaper; and La- 


bour, and what:he buys dearer, 
3, Or, the Money in the Country 1s 
leſs. For the exigencies and uſes of Money 
not leſſening with its quantity, and it be- 
ing in the ſame proportion to be imploy'd 
and diſtributed ſtill in all the parts of its 
circulation, fo much as its quantity 1s leſ- 
[ ſen'd, 
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Receivers? Indeed, People not perceving 
the Money to be zone, ns apt to be jealous 
one of another ; and each ſnſpeCting ano. 
 thers inequality of Gain to rob him of his 
| ſhare, every one will be imploying his skill, 
and power, the belt he can, to retrieve it 
again, and to bring Money into his Pocket 
in the ſame plenty as formerly. But this 
is but ſcrambling amongſt our ſelves, and 
helps no more againſt our want, than the 
pulling off a ſhort Coverlet will, amongſt 
Children, that lye together, preſerve them 
all from the Cold, Some will ſtarve, un- 
leſs the Father of the Family provide bet- 
ter, and enlarge the ſcanty Covering, 
This pulling and conteſt is uſually between 
the Landed-man and the Merchant, For 
the Labourer*s ſhare, being ſeldom more 
than a bare ſubſiſtence, never allows that 
body of Men time or opp! rtnnity to raiſe 
their Thoughts above that, or ſtruggle 
with the Richer for theirs, (as one common. 
Intereſt, ) unleſs when ſome common and 
great Diſtreſs, uniting them in one univer- 
ſal Ferment, makes them forget ReſpeCt, 
and emboldens them to carve to their 
Wants with armed force : And then ſome- 
times they break in upon the Rich, and 
{weep all like a deluge, Burt this rarely hap- 
pens but in the mal-adminiſtration of neg- 
lec}'d or mif-manag'd Government, _ 
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es, is between the Lar ded | "Ma and C 
the Merchant, v ith who I I may here join ( 
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; and t the V mTheſeh thrives and grows rich by 

" Trade, Theſe hg thinks ſteal his income 

nto Pockets, bui 1d their Fortunes 

U 1p fy þ als, and Ingroſs more of the 

R iches oy [ Wo N Wow: than: com es to ; hele 
ſhare, ] 


Profit x; og —T he <ul A is mi- 
| aka 3 bony the re emed y too, Tis not the 

Merchants nor Monied Man's Gains that 
makes Land fall: But the want of Money 
2 = ie Og, or.0 our Treaſure waſted by 
xl t Expences, anda ey menag d 


if the Land | Grithemes will have, and 7 
by his example make it faſhionable to _ | 
have, more Claret, Spice, Silk, and 0- 
their Foreign Conſumable Wares, than our 
Exportation of Commodities "does ex- 
change for ; Money muſt unavoidably 
follow to ballance the Account, and pay 
the Debt. And therefore I fear that an- 

| Other 
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other Propoſal, 1 hear talked of, to hin- 
der the Exportation of Money and Bullion, 
will ſhew more our need of care to keep 
our Money from going from us, than a 
way and method, how to preſerve it here. 
'Tis Death in Spain to export Money : 
And yet they, who furniſh all the World 
with Gold and Silver, have leaſt of it a- 
mongit themſelves. Trade fetches it a- 
way from that lazy and indigent People, 
notwithſtanding all their artificial and 
forced contrivances to keep It there. It 
follows Trade againſt the rigour of their 
laws; and their want of Foreign Com- 
modities makes it openly be carried out 
at Noon-Day. Nature has beſtowed 

Mines on ſeveral parts of the World : 
zut their Riches are only for the Induſtri- 
ous and Frugal, Whomever elſe they vi- 
fit, *ris with the Diligent and Sober only 
they ſtay. And if the Vertue, and pro- 
vident way of Living of our Anceſtors 
( content with our Native conveniences 
of Life, without the coſtly Itch after the 
Materials of Pride and Luxury from a- 
broad) were brought in faſhion and coun- 
renance again amongſt usz this alone 
would do more to keep, and increaſe our 
Wealth, and inrich our Land, than all 
our Paper helps abour Inere#t, Money , 
Bullion, &c, which however eagerly we 
may 
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for the produCt of their Land, their La- 
bour and their Diſtribution ? Ido not ſay 
they will feel it at the ſame time, But 
the Landholder having nothing, but what 
the Produtt of his Land will yield z and 
the. Buyer according to the Plenty or 
Scarcity of Money he has, always ſetting 
the Price vpon what is offered to Sale; 
The Landholder muſt be content to take 
the Market-Rate, for what he brings thi- 
ther, which always following the ſcar- 
city or plenty of Money. If any part of 
our Money be gone, he is ſare firſt to find 
it in the price of his Commodities, For 
the Broker and Merchant, though he Sell 
cheaper, yet he Buys cheaper too: And h 
will be ſure to pet by his Returns, or let 
alone a Commodity, which will not pro- 
duce him Gain : And whatſoever is ſo 
alone, and Icft upon hands, always turns 
to the Landholders loſs. 
Suppoling that of onr Woollen Many- 
fatture, Foreign Markets took off one half, 
and the other half were conſumed among(t 
our ſelves : If a ſenſiblepart,(as OneThird) 
of our Coin were gone, and ſo Men had 
equally OneThird leſs Money than they had 
(for, *tis certain, it mult be rantamount, and 
what I *ſcape of One Third leſs, another 
muſt make up) it would follow, That they 
"would have leſs to lay out in Cloaths, as 
I 4 well 


4 5g | r : $ Sell c op _ or r not at rail "Ih he Sells 
cheaper, he muſt alſo pay leſs, both for _ | 
3 _ and Labour : And if the Labourer | 
hath leſ; Wages, he muſt alſo pay leſs for 73 
C eeſe Fleſh, or Uſe forbear {| 
ome of theſ e quite, In all which caſes, 
the Price of Wool, Corz, Fleſh, and the 
mn r Produtts of Land are brought down, 
Land bears the greateſt part of the 
loſs. For where-ever the Conſumption or #1 
Vent of any Commodity is ſtopt, there the T 
Stop continues on till it comes to the Land- 
holder. And where-ever the Price of any 
C ommodity begins to fall, how many 
Hands ſoever there be b tween that and 
the .andholder, they all take repriſals one 
vpon another, till at laſt it comes to the + 
b Landhal er; and there the abatement of (| | 
Price, of any of his Commodities, leſſens i| 
= his Income, andi is a clear loſs. The Ow- | | 
= ner of Land, which produces the Commo- 
if dity, and che laſt Buyer, who conſumes it, ||. 
' are the two extreams in "Commerce, And A]! 
8 thov gh the' fall BD 
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falling of any ſort of Commo- 
=-_' dity in the Landholder's Hand, does not 
= prove ſo tothe laſt conſumer, the Arts of 


= intervening Brokers and Ingroſſers keep- 
= Ing up the Price to their own advantage : 
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ling of Rents, falling of Intereft has no In- 
fluence at all. In the latter, it has a great 
part : Becauſe it makes the Money of Eng- 
land leſs, by making both Engliſh-Men and 
Foreigners withdraw or with-hold their 
Money. For that which is not let looſe 
into Trade, 1s all one whil'lt Hoarded vp, 
as if it were not in Being. 

| have heard it brought for a reaſon, why 


Intereſt ſhon!d be reduced to Four _ Cent, 


That thereby the Lanaholaer, who bears the 
burthen of the Publick Charge, may be, in 
ſome degree eaſed by falling of Intereſt, 
This Argument will be put right, if you 
ſay it will eaſe the Borrower, and lay the 
loſs on the Lender : But it concerns not 
the Land in general, unleſs you will ſup- 


| poſe all Landholders in Debt. But I hope, 


we may yet think that Men in England,who 
have Land, have Money too and that 
Landed Men, as well as others, by their 
providence and good Husbandry, accom- 


modating their Expences to their Income, | 


keep themſelyes from going backwards in 
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. City, If they will own Titles to greater 
Eſtates than really they have, it is their 
own faults, and there is no way left to 


help them from Paying for them, The 
Remedy is ,in their own hands, to diſ- 
charge themſelves when they pleaſe. And 
when they have once Sold their Land, and 
paid their Debts, they will no longer pay 
Taxes, for what they own, without being 
really theirs, There is another way alſo, 
whereby they may be relieved, as well as 
a great many other inconveniencies reme- 
diedz and that is by a Regiſtry: For if 
Mortgages were Regiſtred, Land Taxes 
might reach them, and order the Lender to 
pay his proportion. 

| have met with Patrons of Four per Cenr. 
who (amongſt many other fine things they 
tell us of ) affirm, That if Intereſt were re- 
duced to Four per Cent, then ſome Men would, 
borrow Money at this low Rate, and pay their 
Debts ;, Others would borrow more than they 
now do, and improve their Land; Others 
would borrow more, and imploy it in Trade and 
Manufatture. Gilded words indeed, were 
there any thing ſubſtantial in them ! Theſe 
Men talk, as if they meant to ſhew us, not 


only the Wiſdom, but Riches of Solomon, 


and would make Gold and Silver as com- 
man, as the Stones in the Street ; But at 
laſt, I fear, "twill be but Wit without Mo- 
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ney 5 z and, In iſh it amount to that, ? Tis 
1 ly thout queſtion, That could the.Country. {1 1; 
Pills ets ores res Pp ad 
# + 12h nan, "and: the' Ira elman take vp Yi oney ay that 
chi IDC 74 than now they: do, every Man : 
would be forward ro Borrow, and defire, 4 
- that he might have other Mens Money to 
imploy to his advantage: I confeſs, thoſe 
who contend for Four per Cent, have found 
out a way, to ſet Mens Mouths a water: ! 
ing for Money at that Rate, and to in- 
creaſe the number of the Borrowers | In Em, |, 
land; ifany body can imagine it would be 
an ac Ivantape to increaſe them, Bnt to *'| 
anſwer all their fine Projects, I have bur aj 
this one ſhort queſtion to ask them: Will (Wen; 
Four per Cent, increaſe the number of the || 
Lenders? If it will not, as any Man at | Frag 
the very firſt hearing, will ſhrewd] Slab 1 
it will not, then all the plenty of Money || i: 
theſe Conjurers beſtow Upon us, tor ſaw 1 
 provement of Land, Paying of Debrs, and | |. W660 


Alvanceno of 2 Trade, ow like thr Gold | | icy 


L tiogys on | i 96 od le) G 

when they. of eb to the os is my Sharp ot 
he nothing but- wither*d Leaves z and the 
_ Poſſeſſors of it areſtill as much in want of 
M oney as ever. 
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of Money were ſo great.amongſt ns, that 
every Man could borrow as much as he 
could vſe in Trade, for Four per Cent, 

y, that Men could borrow as much as 
thas could imploy for Six per Cent. Bur 
even at that Rate, the Borrowers already 
are far more than the Lenders, Why elſe 
doth the Merchant upon occaſion, pay. Six 
per Cent. and often above that rate for Bro- 
kage ? And why doth the Country Gentle- 
man of One thouſand pounds per .Annum 
find it ſo difficult, with all the ſecurity he 


can bring, to take up a Thouſand pound ? 


All which proceeds from the ſcarcity of 


Money, and bad Security; two Cauſes, 


6's wi 11] not be leſs powerful to hinder 


Borrowing, after the lowering of Intereſt : 
and I] do not ſee, how any one can ima- 


gine that reducing Vſe to Four Per Cenr, 


ſhould abate their force 3 or how leſſening 


the Reward of the Lender, without dimi- 


niſhing his Riſque, ſhould make him more 
forward and ready to Lend. So that theſs 
Men, whilſt they talk, that at Four per 
Cent, Men would cake up, andimploy more 
Money to the Publick advantage, do bur 
pretend to multiply the number of BOr- 
rowers among us, of which it 1s certain 

ve have too many already. \Vhillt rhey 

thus ſet Men a longing for the Golden days 
of Four per Cent, methinks they ule the 
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Men need not Borrow upon Uſe at all : For 
this would be much more advantageous, 
and altogether as Feifible, It is as ealie to 
diſtribute Twenty pair of Shooes among|t 
Thirty Men, if they pay nothing for them 
at all, as if they paid 4 s, apair, Ten of 
them ( rotwiihitandiog the Statute Rate 
ſhould be reduced from 6 5, to 4s. a pair) 
will be neceſſitated to fit fill barelbge, as 
much, as if they were to pay nothing for 
Shooes at. all. Juſt ſo it is in a Country, 
that wants Money in proportion to Trade, 
Is is as eaſie to contrive how every Man 
ſhall be ſupplied with what Money he needs 
(4. e, can imploy in improvement of Land, 
paying bis Debts, and Returns of bis Frade) 
for nothing,as for Four per Cent. Either we 
have already more Money than the Owners 
will Lend, or we have not, If part of the 
Money which i is now in England, will not be 
Lent at the rate Intereſt is at preſerit at, 
will Men be more ready to =. and Bor- 
rowers be ſurniſhed for all thoſebrave Pur- 

poſes more plenrifully, when Money is 
= ought to Four per Cem.? If People do 
already lend all the Money they have, a- 
bove their own occaſions, whence arethoſe, 
who will borrow more at Four per Cent. to 
to be ſupplied ? Or is there ſuch plenty of 
Money, and ſcarcity of Borrowers, that 
Lhere needs the reducing of /ntere#t to Four 


per Cenr, to bring Men to take it? All 


| All the imaginable ways of increaſj Ing 
Money i in any Country, are theſe two: 
Either to dig it in M 
el it from! our N a ; ghbou! urs. | That Four 


- ce aki bs Preys me. 'Tie way ; of 
getting from Foreigners, is either by force, 


beſides theſe, Men may fanſie, -or propoſe, 
for increaſing of Money, (except they in- 
tend to ſet vp for the Philoſophers Stone) 
would be much the ſame with a Diſtratted 
Man's device that I knew, who, in the 
eginning of his Diſtemper firſt diſcoyer'd 
himſelf to be out of his Wits, by getting 
: together, and boiling a preat number of 
 Groats, with a deſign, as he ſaid, to make 
them plim, i, e. grow thicker. That Four 
per Cent, will Raiſe Armies, Diſcipline Sol- 
diers, and make Men Yaliant, and fitter 
to conquer Countries, and inrich them- 
ſelves with the Spoils, I think was never 
pretended, And that it will not bring 
in more of our Neighbours Money upon 


Loan, than we have at-preſent among, us, 


ls fo viſible in Its fel that It will not 

per p-Jony laoklag upon it as an deviate 

Truth, and making uſe of it as an Argu- 
ment 


Mines' of our own, or 
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ment to ſhew the advantage it will be to 
the Nation, by leſlening the V/e paid to 
Foreigners, who upon falling of Uſe will 
| take home their Money. And for the laſt 
way of increaſing our Money, by promo- 
ting of Trade, how much lowering of 1n- 
tereſt is the way to that, I have, I ſuppole, 
ſhew'd you alrcady, 


a. A A es 


Bla erning ” Uſur U iy, "Brllwed "ot ore- 
- ſent WI 1690 ; which gives in ſ 
| Arguments of ſome Treatiſes Prin- 


ce nce, for the lowering 
may not be amiſs, 


of Intereſt: 
briefly to conſider thems 


High Intereſt decays Trade. The 


than the Profit from Trade, which makes the 
rich Merchants give over, and put out their 
Stock to Intereſt, and the leffer Merchants 
Break, 

Anſw. This was Printed in 1621, when 
| Intereſt was at 10 per Cent, And whether 
Ergland had ever a more flouriſhing Trade, 
than at that time, muſt be left, to the judg- 

ment of thoſe, 'who have conſidertd the 
growing Strength and Riches of this King- 
dom in Q, E, and King F. the 1ſt Reigns. 
- Not that Limpute it © high [ztereſt, , 
to other Cauſes I have mention'd, wherein 
Ufury had nothing to do. But if this be 
thought an Argument now in 1690, when 
the legal Intereſ# is 6 per Cent, I deſire 


thoſe, gs think fit to make uſe of it, to 


name 


Jort, 


advantage from Intereſt «© greater 
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name thoſe rich Merchants, who have gives 
over and put out their Stocks. to Intereſt, 

2, Intereit bcing at 10 per Cent. and in 
Holland ar 6 ; our Neighbour Merchants un- 
derſel ns. 

Anſw, The legal Intereſt being here now 
at 6 per Cert, and in Holland not limited 


by Law, our Neighbour Merchans under- 


ſel us, becauſe they live more frogally, 
and are content with leſs profit. 

3. Intcreſt being lower in Holland than in 

Enyland, their Contributions to War, works 
of Piety, "and all Charges of the State, are 
cheaper to them than t0 
 Anſw, This needs alittle Explication. 
Contributions p greater or leſs, I underſtand : 
but Contributzons cheaper or dearer, I confeſs 
| donot. If they manage their Wars and 
Charges cheaper Ms we, the blame is not 
to Sy laid on high, or low Intereſt, 
4, Intereſt ns ſo high, prevents the buil- 
ay of Shipping, which is the ſtrength and ſafe- 
iy of our I land, moſt Aerchant Ships being 
built in Holland. 

Anſw. Though this Argument be now 
zone, ſuch Ships being Prohibited by a 
Law, I will help the Author.to one as 
gopd, The Dutch buy our Rape-ſeed, 
make it into Oil, bring it back to ns, and 
fell it with advantage. This may be as 


well ſaid to be from high Iztereſ# here, and 


= low 
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low there. But the Truth is, the Induſtry 


and Frugality of that People, makes them 
content to work cheaper, and ſell at leſs 
profit than their Neighbours, and fo pet 
the Trade from them, 

5. The bigh Rate of Uſury makes Land ſcll 
fo cheap, being not worth more than 14 or 15 
Tears Purchaſe; whereas in Holland, where 
Intereſt x «t 6, it is worth above 25, So 
that a low Intereſt raiſes the Price of Land. 
Where Money i: dear Land js cheap. 

Anſw. This Argument plainly confeſſes, 
That there is ſomething elſe regulates the 
Price of Land, beſides the Rate of Jmer- 
eſt; elſe when Money was at 10 per Cent, 
here, Land ſhould have been at 10 Years 
Purchaſe, whereas he confeſſes it then to 
have been at 14 or 15, One may ſuppoſe, 
to favour his Hypotheſic, he was not for- 
ward to ſpeak the moſt of it. And Jntereſt, 
_ as he ſays, being at & per Cent. in Holland, 
Land there ſhould have Sold by that Rule 
for Sixteen and an half Years Purchaſe, 
whereas he ſays it was worth about Twen- 
ty five, And Mr. Manlyſays, (p. 33,) That 
Money in France being at 7 per Cent. Noble 
Land ſells for 34 and 35 Years Purchaſe, and 
ordinary Land for 25, So that the true Con- 
clution from hence is, not what our Au- 
_ thor makes, but this z That *tis not the le- 
pal Intereſt, but ſomething elſe, that go- 
hs ' verns 
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_ verns the Rate of Land, Ipgrant his Poſi- 
tion, That where Money is dear, Land i 
cheap, and- vice verſa, Byt it mult be ſo 
by the natural, not legal Intereff, For 
where Money will be lent on good Securi- 
ty at 4 or 5 per Cent, *tis a Demonſtration, 
that there 1s more than will be ventured on 
ordinary Credit in Trade. And when 
this Plenty becomes general, 'tis a ſign, 
there is more Money, than can be imploy- 
ed in Trade z which cannot but put many 
upon ſeeking Purchaſes, to lay it out in 
Land, and fo raiſe the Price of Land, by 
making more Buyers, than Sellers. 

6. *Tiz not probable Lenders will call in their 
Money, when they cannot make greater Intereſt 
any where, Beſts, their Security upon Land 
will be better. 

Anſw, Some unskilful and timorous Men 
will call in their Money ; others pnrt it 
into the Banker's Hands. But the Bankers 
and Skilful will keep it up, and not lend it, 
bur at the natural Vſe, as we have ſhewn, 
But how Securities will be mended by 
lowering of 1ntereſt, is, I confeſs, beyond 
my Comprehenkon. | 
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thing, than world tare] been Wed» 
before, v.g. If 5 5. will exchange "#3 Fat 


(as we call it) buy a Buſhel of W heat ; ; if 
you can make 4 5. buy another Buſhel of 
the ſame Wheat, it is plain the Faire of 
FN Money is raiſed, In reſpect of Wheat 
oa One 
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One. Fifth; But thns nothing can raiſe of 
fall the value of your Money, but the pro- 
portion of its Plenty, or Scarcity, in pro- 
portion to the Plenty, Scarcity, or Vent 
| of any other pag wget with which-you 
ad compare it, or for which you would ex- 
me change it, "And thus Silver, which: makes 
o the Intrinſick Value of Money, compar'd 
oy with it ſelf, under any Stamp or Denomi- 
nation of the ſame or different Countries, 
cannot. be raiſed, For an Ounce of Silver, J 
whether in Pence, Groats, or Crown Pleces; 
Stivers or Ducatoons, or, in Bullion, Is and 
always eternally will be of equal Value to 
any other Ounce of Silver, under what 
amp, 0 or Denomination ſoever 3 : uiileſs it 


4 "AE 


| 0 I vith Coir, is greater, [eſs or Dow Al; 
| in only as It has more, leſs or redo Silver 
| = in it: And in this reſpect, you can by no 
manner of way raiſe or fall yonr Money. 
Indecd moſt of the Silver of ti the World, 


* Th e. mixed with ſome baſe T Metal 5) fn : 
oy" Silver (4. e. Silver ſeparated from all Al- 
9 toy) is uſually dearer than ſo naneh © Silver 


all op, or mixed with baſer Metals, Be- 
thoſe wh beſides bay: ed of bt of the Silver, 


"kg give an 6 Orerdiv us to > regard th 
R xp s Skill and Pains, And in this 
AY lioy ydor mixed Silyer 


But. no uy The Cars ng d of pure fine 
aire £ "oo concerns not the Value of Mo- 


"All as that can b e 
my ſtery of Raiſing Money, is only to alter 
the Denomination, and call that a Crown 
now, which before by the Law was but a 
part of a Crown, For Example : Suppol- 
ng, according tothe Standard of our Law, 
$ 5. or a Crown, were to weigh an Ounce, 
(as it does now, wanting aback 16 Grains) 
whereof one twelfth were Copper, and 
eleven twelfths Silver, (for there-abouts 
it is) 'tis plain here "tis the quantity of 
Silver gives the Value to it, For let ano- 
ther Piece be Coin'd of the ſame Weight, 
wherein half the Silver is taken out, and 


Tons in this great 


Co Per or other Alloy put into the place, 
cvery 
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every one knows It will be worth but half 
as much, For the Value of the Alloy is fo 
inconſiderable as not to be reckoned. This 
Crown now muſt be rais'd, and from hence- 
forth our Crown Pieces Coin'd one Twen- 


tieth lighter z which is nothing but chang-' 
ing the Denomination, calling that a 


Crown now, which yeſterday was but a 
part, viz. Nineteen twentieths of a Crown; 
whereby you have only raiſed 19 partsto 
rhe Denomination formerly given to 20. 
For I think no body can be ſo ſenſeleſs, as 
co imagine, thar, 19 Grains or Ounces of 
Silver can be raiſed to the Value of 20; or 
that 19 Grains or Ounces of Silver ſhall at 
the ſame time exchange for, or buy as 
much Corn, Oyl, or Wine, as 20; which 
is to raiſe it to the Yalze of 2c. For if 
1 9 Onnces of Silver can be worth 20 Oun- 
ces of Silver, or pay for as much of any 0- 
ther Commodity, then 18, 10, or 1 Ounce 
may do the ſame. For if the abating One 


twentieth of the quantity of the Silver of _ 


any Coin, does not leſſen its Value, the a- 
bating Nineteen twenticths of the quantity 
of the Silver of any Coin, will not abate its 
Value, And ſo a ſingle Threepence, or a 
ſingle Penny, being call'd a Crown, will 
buy as much Spice, or Silk, or any other 


Commodity, as a Crown-piece, whichcon- 


tains 2001 60 times as much Silver s which 
-——t 
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Ii hag 
Now, this ai your Money, or giving 
2 leſs quantity of Silver the Stamp and 
Denomination of a greater, may be done 


two ways. 
1, By rai ing one wa of rout Mo- 


wecordingly | the log or Silver i in 
ach of them, ought to be at 60, 12. 6, 
and 4. Now, if in the Mint there ſhould 
be Coin'd Groats, or Teſters, that buing of 
the ſame Alloy with our other Money, had 
but Two chirds of the Weight, that thoſe 


Species are Coin'd at now or elſe, being 


of the ſame Weight, were ſo alloy d as to. 


have 
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Silver required by 


the k begs Standard chang into Copper z 


and ſhould thus, by Law, be made Current 
(rhe reſt of your Silver Money being kept 
to the preſent Standard inWeight and Fine- 
neſs) tisplain, thoſe Species would be raiſ- 
ing One third part; thar paſſing for 64 

which had but the Stlver of 44 in its 
and would be all one as if a Groa ſhould 
by Law be made Curfent for 6d; and eve- 
ry 6 d in payment paſs for gd.” This is 
truly raiſing theſe Species: But is no more 

1 effect, than if the Mint ſhould Coin 
clip'd Money. And has, beſides the Cheat 
that 1s put, by ſuch baſe or light Money, 
on every particular Man, that receiyes ity 


that he wants One third 'of thar real value 
which the Publick ovght to ſecnre him, in 


the Money, it obliges him 'to receive as 
Lawfol and Current ; Ir has, I ſay, this 
great and unavoidable inconvenience to 
the Poblick, Thar, beſides the opportunt- 
ties it gives t to Domeſtick Coiners to C HERE 


Morey 1 with out. "any Commoditits for i it. 
For if they find that Two-Penny weight of 
Silver, Mat ed with a certain Impreſſion, 

ſhall here in England be cquivalent to 3 'N 
weight mark'd with another Impreſſion 
they will pox fail to ſtamp Pieces of that 


F aſhi- 


oe (140) 
Faſhion ; and ſo Importing that baſe and 
low Coin, will, here in England, receive 
for 2 d, and quickly carry away your 
vilver in exchange for Copper, or barely 
he charge of Coynage. 
. This 1s unavoidable in all Countries 
where any one Species of their Money is 
diſproportionate in its intrinſick Value, 
(8. e. in its due proportion of Silver to the 
reſt of the Money of that Country) anin- 
convenience {o certainly attending the al- 
lowance of any. baſe Species of Money to 
be Current, that the King of France could 
not avoid it, with all his watchfulneſs. For 
though, by EdiCt, he made his 4 Sols Pieces, 


(whereof15 were to paſs for aFrenchCrown, 
though 20 of them had not ſo much Silver 


in them, as was in a French Crown Piece ) 
paſs in the Inland parts of his Kingdom, 
5 for a Crown in all Payments; yet he 
durſt not make them Current in his Sea- 
port Towns, for fear, that ſhould give an 
opportunity to their Importation, But yet 
this Caution ſerved not the turn. They 
were ſtill Imported; and, by this means, 
a great loſs and damage brought upon his 
Country. So that he was forced to cry 
them down; and fink them to near their 
intrinſick Value, Whereby a great many 
particular Men, who had quantities of that 
Species in their H 


lands, loſt a great put 
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of their Eſtates ; andevery one that had 
any, loſt proportionably by ir. 

If we had Groats or Six-Pences Current 
by Law, amongſt vs, that wanted One 
third of the Silver which they now have 
by the Standard, to make them of equal 
Value to our other Species of Money z who 
can imagine, that our Neigbours wovld not 
preſently pour in quantities of ſuch Money 
upon us, to the great loſs and prejudice of 
the Kingdom ? The quantity of Silver that 
is in each Piece or Species of Coin, be- 
ing that, which makes it real and intrin- 
ſick Value, the due proportions of Silyer 
ought to be kept in each Species, accor- 
ding to the reſpective Rate ſet on each of 
them by Law. And when this is ever 
varied from, it is but a Trick to ſerve 
ſome preſent occaſion z but is always with 
loſs to the Country where the Trick is 
MR 
2. Theother way of raiſing Money is by 
raiſing all your Silver Coin at once, the pro- 
portion of a Crown, a Shilling, and a Pen- 
ny, in reference to one another, being ſtill 
kept, (viz. That a Shjl/ing ſhall weigh One 
fifch of a Crown Piece, and a Penny weigh 
One twelfth of a Shilling, in Standard $il- 
ver) But out of every one of theſe, you 
abate One twentieth of the Silver, they 
were wont to have In them. 
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Theſe following will 


8, It will rob all Creditors of One twen- 
5 per Cent. ) of their Debts, and 


all Landlords One twentieth of their quit 


R Rents for ever; and 1 in all other ents as 
Ul 1, of 5 


per Cent of their \ acl , $ciaN Tod this 
without any adya 


ntage to the Debtor, or 
SET: For he receiving no more pounds 
Land or Commodities, in 


Mone in Ns he ſhoul a. have Gone 


continued; you. confeſs your Money i i 
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the common current courſe of thingy ) 
receives not the-leaſt Profit by it : Nay, 
as we ſhall ſee by and by, it will be a 
great Charge and Loſs to the Kingdom. 
Bur this, at firſt ſighr, is viſible 5 That in 
all Payments to be received upon precedent 
ContraQts, if your Money be in effect raif- 
ed, the Receiver will loſe 5 per Cent, For 
Money having been Lent, and Leaſes and 
othex Bargains made, when Money was 
of the ſame Weight and Fineneſs that it 
is now, upon Confidence that under the. . 
ſame names of Pounds, Shillings and Pence, 
they ſhould receive the ſame value, 3. e. the 
ſame quantjty of Silver) by giving the de- 
nomination now to leſs quantities of Silyer 
by One twentieth, youu take from them 
5 per Cent, of their due, 


When Men go to Market to buy any 
other Commodities with their new, but 
lighter Money, they will find 20s. of their 
new Money will buy no more of any 
Commodity than 19 would before. For 
it 310; being the denomination but the 
quantity of Silver, that gives the value to 
any Coin, 19 Grains or parts of Silyer, 
however denominated or marked, will no 
more be worth, or paſs for, or buy ſo much 
of any other Commodity as 20 Grains of 
Silver will, than 195. will paſs for 205: 
If any one thinks a Shil ling. or a Crown 


in 


WOE) 

in name has its value from the denomination, 
and not from the quantity of Silver in ir, 
let it be tried ; and hereafter let a Penny 
be called a Shilling, or a Shilling be called a 
Crown, 1 believe no body would be con- 
tent to receive his Debts or Rents in ſuch 
Money : Which though the Law ſhould 
raiſe thus, yet he foreſces he ſhould loſe 
Eleven twelfths by the one, and by the o- 
ther Four fifths of the value he received ; 
and would find his new Shilling, which had 


no more Silyer in it than Fi twelfth of 


what a Shilling had before, would buy 
him of Corn, Cloth, or Wine but One 
twelfth of what an old Shilling wonld, 
This is as plaioly fo in the raiſing, as you 
call it, your Crown to 5 5, arid 3d. or 
© which. is the ſame thing) making your 
Crown One twentieth lighter in Silver. 
The only difference is, that the loſs is ſo 
great, (it 
ry body ſees, and abhors it at firſt propoſal, 
but in the other (it being but One twenti-» 
eth, and covered with the deceitful name 
of raiſing our Money) People do not ſo rea- 
dily obſerve it. If it be good to raiſe the 
Cramd Piece this way oo twentieth this 
Week, 1 ſuppoſe it will be as good and 
profitable to raiſe it as much again the next 
Week, For there is no reaſon, why it will 
not be as good to r4jſe It again another One 

| twentl- 


ring Eleven twelfths) that eve- 
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Money of Jreland is, which is its weight in 
Copper, and no more. That Money loſt ſo 
much to Treland, as it paſſed for above the 
rate of Copper. But yet I think no body 


ſiffered ſo much by it as he, by whoſe Au- 


If Silver give the value, you will ſay 
what need is there then of the charge of 
Coinage? May not Men Exchange Silver 
by Weight, for other things z make their 
Bargains, and keep their Accounts in Silver 


by weight? This might be done, but it 


has theſe inconveniencies: DE $4 ones 


welidd oc 7 i | to pay |+10, wonld be v- 
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pay D Debts and purchaſe Commodities, If 
therefore I have contraQted for Twenty 
Crowns, and the Law then has required, 
that each of thoſe Crowns ſhould have an | 
Ounce of Silver; 'tis certain my Bargain 
is not made 500d, I am defrauded (and 
whether the publick faith be not broken 


yh with me, 1 leave to be conſidered) if, pay- 
ry ing me Twenty Crowns, the Law allows 
FR them to be ſuch as have but Nineteen twen- 
-.__. Liethsof the Silver, they ought to have, 
vs and really had in them, when I made my 
ory ContraCt; 

_ 2. It diminiſhes all the King's Revenue 


© per Cent, For though the Hine number 


i of Pounds, Shillings, and wm are paid 
intothe Exc 1equer as were wont, yet theſe 
_, Names being given to Coin that have each 
wh of _ One twentieth tef $ fo 6 Silver] in 
4 own yy rv they will {zl « qe no 
" more Pitch, Tarr, or Hemp, for 20 Shile 


lings, after the raiſing your Money, than 
they would beforefor 19.;. or, to ſpeak in 
the ordinary phraſe, they will raiſe their 
Commadities 5 per Cent. as you have rais?d 
your Money 5 per Cent : And tis well if 
. they ſtop there, For uſually in ſuch chan- 
my ges, an out-cry being made of your leſſen- 
-" Ing your Coin, thoſe who haye to deal with 


by L 2 you 


new Trick, raiſe their price even beyond 


' the Par of your leſſening your Coin. 


| T hear of two inconveniencies complain- 
ed of, which *tis propoſed by this project 


to Remedy, $52) 
The one is, The melting down of our Coin - 
The other, The carrying away of our Bullion. 
Theſe are both inconveniencies which, | 
fear, we lie under : But neither of them 
will be in the leaſt removed or prevented 
by the propoſed alteration of our Money. 

1: It is paſt doubt that our Morey is 
melted down, The Reaſon whereof is e- 
vidently the cheapneſs of Coinage. For a 
Tax on Wine paying the Coinape, the 
particular Owners pay nothing for it. 
So that 100 Ounces of Silver Coir'd, comes 
to the Owner at the ſame Rate, as 1co 
Ounces of Standard Silver in Bullion. Fur 
delivering into the Mint his Silver in Bars, 
he has the ſame quantity of Silver dcli- 


vered out to him again in Coin, without 


es to him. Whereby, if at any 


any Char 
cafion for Bullion, 'cis the 


time he has oc 


ſame thing to melt down our mill'd Money, 
as to buy Bullion from abroad, or take jt. 


in Exchange for other Commodities. 


Thus our Mint to the only advantage of 


our Officers, but at the pubſck coſt, La- 
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bours in ain, as will be found, But yet this 
makes you not have one jot leſs Money in 
England, than you would have otherwiſe; 
bur only makes you Coin that, which 
otherwiſe would not have been Coin'd, 
nor pcrhaps been brought hither : And be» 
ing not brought hither by an over-ballance 
of your Exportation, cannot ſtay when 
it is here. It is not any ſort of Coinage, 
does, or can keep your Money here : That 
wholly and only depends upon the Ballance 
of your Trade. And had all the Money 
in King Charles the II. and King - James 
the II, time, been Minted according to 
this new propoſal, this rais?d Money would 
have been gone as well as the other, and 
the remainder been no more, nor no leſs 
than it is now, Though I doubt not but 
the Mint would have Coin'd as much of it 
asithas of our preſent mill'd Money. The 
ſhort is this. An over-ballance of Trade 
with Spain brings you in Bullion; cheap 
Coinage, when it 15 here, carries It into 
the Mint, and Money is made of ity but if 
your Exportation will not Ballance your 
Importation in the other parts of your 
Trade, away muſt your Silyer go again, 
whether Monied or not Monied., For 
where Goods do not, Silyer muſt pay for 
_ the Commaditics you ſpend, 


bEaGCc.; me 


hat this is ſo will appear by the Books xl 
of the Mint, where may be ſeen how (a, of 0 
much mill'd. Money has been Coin'd in | piemibo 
the two laſtReigns. And in a Paper I have | jt! 


now in my Hands, (ſuppoſed written by | offi 


ney, (6, e. that which is weight according 
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tis confeſſed, That whereas One third of 
the Curr nt Payments were ſome time 


 fince of mill'd Money, there is not now 


One twentieth, Gone then it is, But let 
not any one miſtake and think it gone, 
becavſe in our preſent Coinage, an Ounce 
wanting about 16 Grains is denominated 


a Crown: Or that (as is now propoſed) 
an Ounce wanting about 40 Grains, being 


& 


Coin'd in one piecc, and denominated a 
Crown, would have ſtop'd it, or will (if 
our Money be ſoalter'd) for the future fix 
it here. Coin whatquantity of Silyer you 
pleaſe, in one piece, and give it thedeno- 
mination ofa Crown; when your Money is 
to go, to pay your Foreign Debts, (or elſe 
it will not go out at all) your heavy Mo- 


to its Denomination, by the Standard of 
the Mint ) will be 


melted down, or carried away in Coin 


by the Ex 
each Sp Th [ 2 


K ve by the Law bij 
Iſt Coinage is wholly | 
a Tax, whatever your ſize of Money be, 
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ger or leſs. 


that, which will be 
ExpCc cter, whether the pieces of | 


paid ſor by 


a Man not wholly ignorant in the Mint) | in 
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he that has need c Sollicn to ſend beyond 


Sea, or of Silver ta make Plate, fo but 


take n ill d Money, and r melt It down, and 
he has it as cheap, as if it were in pieces 
of Eight, or other Silyer coming from a- 
broad; the Stamp, which ſo well ſecures 
the weight and fineneſs of the mild Money, 
' coſting nothing at all. 

Tothis perhaps will be ſaid, That if this 
be the effect of mill'd N one 7, that It is 
ſo apt to be melted dawn, it were betts1 
to return to the old way of Coining by th 
Hammer, To which 1 Anſwer by nc 
means. For, * 

1. Coinage by the Hammer leſs ſecures 
you from having a great part of yqur 
Money melted down. For in that way 


weight of the Pieces, "Come being te Q heayy, 
and ſome too light, thoſe who know ha) 
to make their advantage of it, cull out the 
heayy pieces, melt them down, and mak 
a benefit of the oyer-weight. ; 

2, Coinage by the Hammer expoſes you 


much 1 more to the i Cone 0 of fal F ( tes n 


- very. 


L4 3, The 


ſhould be Coin'd One twentieth lighter. 
Why ſhonld that hinder them from being 
melted down more than now ? The intrin- 
{ique value of the Silver is not alter'd, as 
we have ſhewn already : Therefore that 
temptation to melt them down remains the 
lame as before. 


' Biit they are lighter by One twentieth, 


That cannot hinder them from being mel- 
ted down. For Half Crowns are lighter 

by half, and yet that preſerves them not. 
| But they are of leſs weight, under the ſame 
denomination, and therefore they will not be 
enelted down, That is true, if any of theſe 
preſent Crowns that are One twentieth 
heavier, are current for Crowns at the 
ſame time. For then they will no more 
melt down the new light Crowns, than 
they will the old Clip'd ones, which are 
more worth in Coin, and Tale, than in 
\Weight and Bullion, But it as” be 
ſup- 
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ſuppos?d that Men will part with their 
old and heavier Money, at the ſame Rate 
that the lighter new Coin goes at; and 
pay away their old Crowns for x 5s, in 
Tale, when at the Mint they will yield 
them 55. 3d. And then if an old Mill'd 
Crown goes for 5 5. 3d, and a new Mill'd 
Crown (being ſo much lighter) go for a 
Crown, What I pray will be the adds of 
melting down the one or the other ? The 


- one has One twentieth leſs Silver in it, and 


gocs for One twentieth leſs ; and ſo being 
weighr, they are melted down upon equal 
terms. If it be'a convenience to melt one, 
it will, be as much a convenience to melr 
the other ; Juſt as 1t is the ſame conveni- 
ence, to melt Mill'd Half Crowns as Mill'd 
Crowns; the one haying with half the 
quantity of Silver, half the value, When 
the Money 1s all brought to the new rate, 
j. e. to be One twentieth lighter, and Com- 
modities raiſed as they will proportion- 
ably, W hat ſhall hinder the melting down 
of your Money then, more than now, I 
would fain know ? If it be Coin'd then as 
it is now Gratis, a Crown-piece, (let it be 


of what weight ſoever) will be as it is now, 


juſt worth its own weight in Bullion, of 
the ſame fineneſs for the Coinage, which 
is the manufaQury about it, and makes all 


tlie difference, coſting nothing, what can 


make 
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for e, erg ever wants s Bullic jon, wi vill 2 as how p- 
bj melt down theſe new Crowns, as buy 
Bullion with them. The railing of your 
Money cannot then '( the AQ for tres 
Ci __ ſtanding) hinder its being melt- 
£U QOWN 
Nor, in the next place, much leſs can 
it, as it is pretended, hinder the Exporta- 
tion of our Bullion. Any denomination or 
tamp we hall glve to Silver here, will nei- 
ther give Silver a higher value in Engla»d, 
nor make it leſs prized abroad. So much 
Silver will always be worth (as we have 
already ſhew'd) fo much Silver given in 
exchange | one for another, Nor will it, 


raiſed to a higher denomination (as when 
Nineteen twentieths of an Ounce has the 
denomination of a Crown, which former. 
ly belong'd only to the whole 20 ) be 
jot rals'd, in reſpect 
dity. 

You have rais'd the denomination of your 
 Rtamp'd Silver One Ser or which | is 


of any other Commo- 
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Tov 
er, and make them the Standard, you will 
find 20Crowns will exchange for but 1 9Bu- 
ſhels of Whear, or 19 Yards of that Cloth, 
which will be juſt as much Silver for a Bu- 
ſhel, as yeſterday, - So that Silver being of 
no more real value, by your changing your 
denomination, and giving it toa leſs quan- 
tity; this will no more bring in, or 
| keep your Bullion here, than if you had 
done nothing. If this were otherwiſe, you 
would be beholden (as ſome People foo- 
liſhly imagine) to the Clippers for keeping 
your Money. For if keeping the old de- 
nomination to aleſs quantity of Silver, be 
raiſing your Money (as in effect it is all that: 
is, or can be done in it by this projeCt of 
making your Coin lighter ) the Clippers 
have ſufficiently done that : And if their 
Trade.go on a little while longer, at the 
rate it has of late, and your Mill'd-money 
be melted down and carried away, and no 
more Coin'dz your Money will, without 
the charge of new Coinage, be, by that 
ſort of Artificers, raiſed above 5 per Cent. 
when all your current Money ſhall be Clip- 


It will poſlibly be here objeCtzd to me, 
That we ſee 1001, of Clip'd Money, above 


ighter than the Standard, will 
buy 


| quantity of Silver, that 


4 w as much Corn, 'Clot h, OT - Wine, as” 


100k.in Milld-money, which is above One: 
te ntieth heavier: Whereby it is evident, 
that my Rule fails, and that it is not the 


Money, but its Stamp and Denomination. 
To which I Anſwer, That Men make their 
Eftimate and Contratts according to the Stan- 
aard, upon Suppoſition they ſhall receive 
good and Jafal Money, which is that of 
full Weight : And ſo in effect they do, 
whil'ſ they receive the current Money - 

the Country, For ſince 100 /. of Clipd 
Money will pay a Debt of 1001. as well 
as the weightieſt Milld-money, and anew 
Crown out of the Mint will pay for no 
more Fleſh, Fruit, or Cloth, than five 
clip'd Shillings ; %is evident that they are 


equivalent as to the Purchaſe of any thing 


here at home, whilſt no body ſcruples to 


take Fiveclip'd Shillings i In exchange for a 


weighty Mill'd Crown, But this will be 
quite otherwiſe as ſoon as you change your 
Coin, and (to raiſe it as you call It) bike 
your Money One twentieth lighter in the 
Mint ; for then nobody will any more pive 
an old Crown of the Gemer Standard for 
one of 3s new, than he will now give you 
d. for a Crown : for ſo much then 
his old Crates will yield him at the Mint. 


Ou and wrclip'd Money will always buy 
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(157) 
an equal quantity of any thing elſe, as 
long as they will without ſcruple change 
one for another, And this makes, that the 
Forelgn Merchant, who comes to ſell his 
Goods to you, always counts upon the 
Value of your Money by the Silver that is 
1n it, and eſtimates the quantity of Silyer 
by the Standard of your Mint; though 
perhaps by reaſon of clip'd or worn Money 


amongſt it, any ſum that is ordinarily re- 


ceived is much lighter than the Standard, 
and ſo has leſs Silver in it than what is in a 
like Sum new Coin'd in the Mint. But 
whilſt clip'd and weighty Money will equally 


change one for another, It is all one to him 


whether he receive his Money in clip'd Mo- 


ney or no, ſo it be but current. For if he 


buy other Commoditicg here with his Mo- 
ney, whatever Sum he contraCts for, clip'd 
as well as weighty Money equally pays for 


ir. If he would carry away the Price of 


his Commodity in ready Caſh, *cis eaſily 
changed inio weighty Money : And then 
he has not only the Sum in tale, that he 


 contraCted for, but the quantity of Silver 


he expected for his Commodities, accord- 
ing to the Standard of our Mint. If the 
quantity of your clip'd Money be once grown 
{o great, that the Foreign Merchant can- 
not (if he has a mind to it) eaſily get 
Weighty Money for it, but having "wy his 

pay 
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ther contract to be paid in weighty Money, 
orelſe raiſe the Price of his Commodities, 


according to the diminiſh'd quantity of 


Silver in your Current Coin. 

In Hollana, (Dacatoons being the beſt 
Money of the Country, as well as the larg- 
eſt Coin 


paid thoſe indifferently, 


with the other 


Coining of other Species of Money, of ba- 
fer Alloy, and in preater quantities, having 
made the Ducatoons, either by- melting 
down, or Exportation, ſcarcer than for- 
merly, it became difficult to change the ba- 
ſer Aoney into Ducatoons ; and ſince that, 
no body will pay a Debt in Dacatoons, un- 
leſs he fo allowed Half pey Cent. or more, a- 
ove the value they were Coin'd for. 

To underſtand this, we muſt take no- 
tice, That Guilders is the denomination, 
that in Holland they uſually compute by, 
and make the 

ely paſſed at Three Gzilders, and 
ce  Stuyvers, or Sixty-three Stuyvers. 
There were then (ſome Years ſince) be- 
gan to be Coin*d another Piece, which was 
call'd a Three Guilders Piece, and was or- 
der d to paſs for Three Guilders or Sixty 


Stuyvers. 
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Stuyers. But 21 Three Guilders Pieces, 
which were to paſs for 63 Guilders, not 
having ſo much Silver in them as 20 
Ducatoons, which paſſed for the ſame 
Sum of 6: 3 Guildersz the Ducatoons were 
either melted down. in their Mints, ( for 
wy making of theſe Three Guilder Pieces, 

yet baſer Money, with Profit) 'or 


ral Lerifed away by Foreign Merchants ; 


who when they carried back the Pro- 
duct of their Sale in Money, would be 
ſure to receive their Payment of the num- 
ber of Gailders they contracted for in Du- | 
eatoons, or change the Money they recety- 
ed, into Dzcatoons : Whereby they carri- 
ed home more Silver, than if they had ta- 
ken their Payment in Three Guilder Pieces, 

or any other Species. Thus Ducatoons be- 
came ſcarce. So that now he that will be 
paid in Ducatoons muſt allow Half per Cent; 

tor them, And therefore the Merchants, 
when they Sell any thing now, either make 
their Bargain to be paid in Ducatoons, or if 
they contratt for Guilders in general (which 
will be ſure to be paid them in the baſer 
Money of the Country,) they raiſe the 
Price of their Commodities accordingly. 

By this example in a Neighbour Coun- 
try we may ſee, how our new Milld Mo- 
ney goes away, When Foreign Trade 
Imports more than our Commodities will 


pay 


(160) 
_ pay for, *is certain, we muſt contract 
Debts beyond Sea, and thoſe muſt be 
paid wth Money, when either we cannot 
furniſh, or they will not take our Goods 
to diſcharge them, To have Money be- 
yond Sea to pay our Debts, when our 
Commodities do not raiſe it, there is no 
other way but to ſend it thither, And lince 
a weighty Crown coſts no more here than a 
light one; and our Coin beyond Sea, is 
_ valued no otherwiſe than according to the 
quantity of Silver | it has in it, whether we 
ſend it inSpecie,or whether we melt | Itdown 
here, to ſend 1 it in Bullion Cwhich is the 
ſafeſt way as being notProhibited)the weigh: 
rieſt is ſure to. go, But when ſo great a quan- 
tity of your Money 1s Clip'a, or ſo great 
a part of your weighty Money is carried 
away, that the Foreign Merchant, or his 
Fattor here cannot have his Price paid i in 
weighty Money, or ſuch as will eaſily be 
changed into it, then eyery one will ſee, 
(when Men will no longer take Five clip'd $ bit- 
tings for a Mill'd or weighty Crown) that it” 
is thequantity of Silver that buys Commo- 
dities and Pays Debts, and not the Stamp 
.ard Denomination which | is put vpon It, 
And then too it will be ſeen, v-hat a Rob- 
bery is committ*d on the Publick by Clip: 
ing. Every Grain diminiſhed fo the 


juſt weight of our Money, is fo much loſs 
to 
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_ caſe, when the in 


Ing his Rent in the T ale « of 


> the Nation; which will,.one time 03 
other, be fer bly felt ; 3 And which, if it 
be not taken care of, and- ſ eedily ſtopt 
will, in that enormous courſe i it is.now in, 
t into open it 
eus of a 
great part, (perhaps, near One fourth) of 
our Money, For that will be really the 
reaſe of Clip'd Money 
makes it hard to get weighty z, when Men 
begin to put a dif 


quickly, 1 fear, break ou! 
effects and at one blow, depri' 


ference of value between 
that which is weighty, and light Money z 
and will nor Sell their Commodities, bux 
for Mony that is V eight; and will ake 
their Bargains aC ordingly. th 
Let the Country Gentleman, when it 
comes to that paſs, conſider, what the 
decay of his Eſtate will be, when receiv- 
Clip?d Shil- 
ings, according to his Bargain, he cannos 
ger them to paſs at Market for more thar 
their Weight, And he that Sells him Sas 
r Silk, will bargain for 5 s. ſuch a quan» 
tity, if he pays him in fair weighty Coin, 
bat! in Clip'd Money he will not take under 
$5. 34, Here you ſee you have your Money 
without this new trick of Coinage, raiſed 
5 per Cent, But whether toany advantage of 
the Kingdom, 1 leave every one to judge, 
 Hitherto we have only conLiOnree £ the 
raiſing of Silver Coin, and that has been 
M 


igher than the other; ſo t at one Ounce 

Gold has exchanged for ſeveral Ounces 
"Silver : As at pre: ent, our Guinea pal- 
ſin s or : 21 8.6, - age? Gold is now 
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(163) 
by this Law Gold being rais'd 5 per Cent, a- 
bove its natural true value, Foreigners 
would find it worth while to ſend their 
Gold hither, and ſo fetch away our Silver 
at 5 per Cent. profit,and ſo much loſs to us. 
For whenſo much Gold: as would purchaſe 
but 100 Ounces of Silver any where elſe, 
will in England purchaſ the Merchant 105 


Ounces, what ſhall hinder him from bring= 


ing his Gold to ſo good a Market ; And ei- 
ther Selling it at the Mint, where it will 
yield ſo much, or having it Coin'd into 
Guines s: And then (going to Market with 
his Gainea's) he may buy our Commodi- 
ties ar the advantage of 5 per Cent, in the 
very ſort of his Money; or change them 
into Silver, and carry that away with him ? 
On the other fide, if by a Law you 
foney and make 4. 
Crowns or 20, in Silver, equal to a Gul- 
nea, at which rate 1 ſuppoſe it was firſt 
Coin'd z ſo that by your Law a Guinea 
ſhould raſh bur for 20 5, the ſame inconve- 
nincy would follow, For then ſtrangers 


would bring in Silver, and carry away 


your Gold, which was to be had here at a 


lower rate than any where elſe. 


If you ſay, that this inconvenience is not 
to be fear'd ; for that as ſoon as People 
found, that: Gold began to prow ſcarce, 
or that It was more worth = the Law 
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Gold in p roportion to Silver,” For when you 
would 1 raiſe the value of Monty pban- 


Coin 1 9- "ivcak ſ your accounts; 5 10g kept, 
and your re ckonings all made in Pounds, 
ur on” pence; which are denami- 
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vhere without the preſeri ption of Law) 
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he ; pe ould make 
G ou 5 current at 20 s, he that has them 
t bound to Pay them away at that 
rate | but. may keep them it he pleaſes, 


in Payment, But if 


or get ifhecan: Yet from 
foe cha L; w, one of theſe three things will 
ollow. Fe. & "Wither: 1ſt, the Law forces them 
20 . and then being found paſſing 

, Foreigners i make their advan- 

tape 0 of i "it ite. Or 21y, People keep them up 
ind wil p not part with them at the legal 
te, unde! ſtanding them really to be 
th more, and then all your” Gold lies 


| dead, and Is of C00 1 more vv 0 "ITR0e, 
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fore ought to be kept (4s all other meaſures) # 


Cons. 
and had been better let. alone. Which 
way ever"It. ſucceeds i , ; proves either: pre ju- 
dicial or ineffeual, 11 "the deſign of your 
Law take place, the | Kingdom 1 
If the inconvenience be. felr and avoided, 


your Law Is eluded, 


Money 1s the meaſure, of Commetce, 
and of the rate of every thing, and there- 


ſteady and invariable as may be, .. But rt} 18 
cannot be, if' your Money be made of two 
Metals, whoſe proportion, and confes 
quently whoſe price, conſtantly. varies in 
reſpect of one another. Silver, for many 
Reaſons, is the fizeft'of all Metals to be this 
meaſure, and therefore generally 'made 
uſc of for Money. But then it is very un- 
fit and inconvenient, that Gold, or any 0s 
ther Metal, ſhould be'r nade: cur rent Ls gal 
Money, at a ſtanding; ſettled Rate, 


This 


is to ſet a Rate upon the varying value of 
Things by: Law, which juſtly cannot be 
_ done; and is, as I have ſhewed, as. far 
_ as it prevails, aconſtant damage and Pre- 


z2ndice to the Country, where it is prafti- 


fed. Suppoſe Fifreen to one be naw the 


exact Par between Gold 'and Stlver [7 What 
Law can make it laſting; and eſtabliſh. i 
ſo, that next Year, | or twenty Years hence | 
this ſhall be old to Silver, 


the juſt value of G 
and that one ny Gold ſhall be jul 
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ke it ſcarcer 1n prope. Park 

haps the Gumeas Trade, and Mines s of Fer s, 
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find its own Rave, : And 


thority : Tis not convenient red] it ſh ould 
in its varying proportion haye a ſettled 
Pr ce. #. et 6G ol d, As oth ep- | or IN ; D 1 lit | mu 


when, by. the 
King's Image and Inſcription, it carri 


with it a publick Aſſurance of its- weight _ 
and fineneſs; the Gold Money fo Coin'd 
will never fail to paſs, at the known Mar. 


ket-Rates, as readily, as any other Species 


of your Money. Twenty Guineas, though 
deſi Longd at firſt for 201, go now ay CUr= 
rent for 214, 10 4, as any. other Mone 


and ſomer mes for wn ay the Þ re V2- 


being only the re ſpecti it be ears 
to ſome other, which it comes i in : Con 8: 
tition with, can only be known by th 
gonnaey of the c 086, which 


will exchango 


bein p no two things in Nature, whoſe x pro» 


portion, and uſe does not. vary, *tis im- 
poſſible ro ſet, a 


Wis: nding regular price be- 
tween then m. * Th 8 Br wing plenty 0 or r ſear- 


oy. 190). FO 


ruſe,” ma on tntly Joes 
vary, a at wit Vir wh ie" rice, For being 


eſtimated one in ference to the other, 
t thez « | Sib it 1 were put in o ppolite Scales, 


airrary. iſes tl => other fa ts and ſo 


on a chis acce teak unt tit 00 Aeforee, your Con ry C= 


harſoeyer Coin you make 
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always be dammage to the Publick , who- 
everget by it. But of this I ſhall not at 
preſent enter into a more particular En- 
quiry. Only this I will confidently affirm, 
That it is the Intereſt of every Country, that 
all the current Money of it ſhould be of one 
and the [ame Metal; That the ſeveral Spe+ 
cies ſhould be all of the ſame Alloy, and none 


of a baſer mixture : And that the Standard 


once thus ſettled, ſhould be Inviolably and Ins 
mutably kept to perpetuity. For whenever 
that is alter?d, upon what pretence ſoevyer, 
the Publick wall loſe by it. ff 09 

Since then it will neither bring us in 
more Money, Bullion, nor Trade nor 


it ſhould be Sixteen pence half-penny for 
the Coinage of every Pound Troy, which 
is 


Whereas, yould hey: pr in ito 
Iiſcourſes, enquire what meaning 

their Words h: ve, they would find, for 
e molt pa «oy It nor: their Poſiti ILLONS to be 
falſe; their Deductions to be wrong ; or 
- ( whicho 0 of | ten | vhs Jp en ms) their fords to have 
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(193) 
Senſe, would prove very eaſie and intelli- 

gible, if expreſs'd in ordinary and direct 
Languape. Bled tr»; 


That this is ſo, I ſhal 


hat th | ſhall ſhew, by exa- 
mining a Printed Sheet 'on this Subject, 

Remarks. Tis certain, That what place 
ſoever will give moſt for Silver by weight, je 
will thither be carricd and Sold + And if of the 

Money which now paſſes in England, there ca 
bexs. 5 d. the Ounce, given for Standard Sil- 
ver at the Mint ; when bat 5 $. 4d. of the ve- 
ry ſame Money can be given elſewhere ſor ir , 
jt will be certainly brought to the Mint ; aml 
when Coin'd, cannot be Sold, ( having one Pen- 
ny ower-value ſet upon it by the Onnce) for 
the ſame that other Plate maybe bought for, ſo 
will be lefi q uuyeled z at lea) ; ” *7w1ll be the In- 
tereſt of any Exporters, to buy Plate to ſend 
ont, before Money ; whereas now 'tis bis Inte- 
reſt to buy Money to ſend out before Plate. 

_ Anſw. The Author would do well to- 
make it intelligible, how, of the Mone 
that now paſſes in England, at the Adin 
can be given 5 5.5 d. the Ounce, for Standar 
Silver, when but 5,5. 4.d,'of the ſame Ado 
ney can be given elſewhere for it. Next, 

How jt has one Penny over-value ſet upon i 


not be Sold? This, to an ord inary ; \eanrr, 
looky 
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thing that 6 wil hold ef 


when mo body ec can » give \thove vp Wig ls 
: It the King, or isit the Maſt 

or any of the Of icers? For to gi ve 5 f. 

«4, for what will yield but 5 5 4d. to any 

body elſe, is to give One ſixty fifth part 


to the 


F EK my T ear, is fo, 


az either ſignifying mp at all, or no- 


; FOTy - 


Maſter Worker, 


more than 1 it is 'worth. For ſo much eve- 
ry thing is worth, as it will yield. And 1 
do not ſee how this can turn to account 


| ung, or be born by any my 


elle.: ft, 

2.1 ask; 1 Joke a Penny over-valut can 
be ſet pon it by the Ounce, ſo that it can- 
not be ſold? This is ſo Myſterious that I 


think it near an oſſible. For an equal 


dard Silver will always 


be. 0" an equal quantity of Stan- 


tir Silver. And it is utterly impoſſible 
to ma ke. c 4] 4 parts of Standard Silver equal 
0,. or worth 65 parts of the ſame Stan- 


by wwe $ i ; which | " 2 00s 'y in ” it 
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ſhip 


tal the Ounce, If 


"COIs 
39d 1 (31 
h1\e 64 
I 101 f! 
(00; Fi 
jhino, Bl 


ſhip here, being diy) for "00 a Tax, I do 
not ſee how. that can be reckon'd at all: 

Or if it be, it muſt raiſe every 5 5, and 4 4, 
Coin'd, to above 55.54, If I carry 64 
Ounces of Standard Silver in Bullion to 
the Mint, to be Coin'd z ſhall 1 not have 
juſt 64, Ounces back again for it in Coin ? 
And if ſo, Can theſe 64. Ounces of Coin'd 
Standard. Silver, be voſlibly made wort} 
65 Ounces of the ſame Standard Silyer 
uncoin'dz, when they colt me no more, 
and | big for barely going to the Mint, 

have 64. Ounces of Standard Silyer in 
Bullion "turned into Coin > Cheapneſs of 
Coinage in England, where it coſts no- 
thing, wall, indeed, make Money be ſqon- 
cr brought. to the Mint, than ary where 
elſe ; becauſe there 1 have the convenience 
of having it made into Money for nothing. 

But this will no more keep it in England, 
than if it were perfect Bullion, Nor will 
it hinder ir from being melted down ; be- 
cauſe it coſt no more in Coin than in  Bul- 
tion: And this equally, whether your 
Pieces, of the ſame Denomination, be 
lighter, heavier, or juſt as they were he- 
fore, This being exp d, *cwill be eaſe 
to ſee, whether the other things, {aid in 
the ſame Paragraph, be true or falſe; and 
particularly, whether 'rwjll be the Intereſt of 
every Exporter, to buy Plate to ſend ont before 
Aloney | Remark. 
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| :medy: And to thoſe who ſay, 


n raiſing our _ Silver will riſe roo, 


Wes LOS AEST, 7 I | hatie Can never be 
Towhich I repl! mY 1 hat it ma) "os Thorn 
as cet rainly, without Trial, as it can, 
Tt lat two © Pleces of Silver, that weighed e- 
jually yeſterday, will weigh equally again 
to m orrow in the ſame Scales, 
There is Silver ( ſays our Author ) 
whereof an Ounce (k e, 480 Grains ) wil 
61 moe Tort 5 $. 4 d. (1 e. 496 6 Grains)ofour 
tar dar arc + Fr rer | 0 n' in'd BY $1 mor row Fon 
| have but © 47 2 "Gras bf Coin 
Stand ard ilyer i in ir. Can it not then be 
yithout Trial, whether that Ounce 
ich to day will change for 


ins } Stan 1 ard Silver Coi n'd, will 
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> morrow but for 472 Gr ains of 
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the ſame Standard Silver Coin d! Or can 


ſame Silver which to day are worth 4.96 
Grains of our Coin'd Silver, will to mor- 
row be worth but 472 Grains of the ſame 
Silver, A little differently Coin'd? He that 
may as well demand a Trial to be made, 
to prove, That the ſame thing is zquipon- 
derant, or zqulyalent to it fo For I think 
it is as Clear, That 472 Grains of Silver 
are Zquiponderant to 496 Grains of Sil- 
ver, as that an Ounce of Silver, that is to 
day worth 4.96 Grains of Standard Silver, 
ſhould to morrow be worth but 472 Grains 
of the ſame Standard Silver, all Circum- 
ſtances remaining the ſame, but the diffe- 
rent Weight of the Pieces ſtamp'd : which 
is that our Author aſſerts, Fen he ſays, 
&c. What has 
been ſaid to this, may hve alſo for an 
Anſwer to the next Paragraph, Only I 
deſire it may be taken notice of, That the 
Author ſeems to 1nſinvate that Silver goes 
not in England, as in Foreign Parts, by 
Weight : Which is a very dangerous as 
well as falſe Poſition ; and which, if al- 
lowed, may let into our Mint what Core 
ruption 55. Debaſing of our Money one 
pleaſes. 

_ Remark, That our Trade hath herctofore 


N furnifhcd 


» Overplus, brought hom 


in Gold and ds ilver, it true 3 But that we. ring ing 


Ex 5 ort to it, 'T don " ) ot conceive to be fo. F 
more Goods might be ſent to thoſe parts ; bu 
y reaſon of the gread value of Silver in this 
be World, more Money is to be got by 
| than by any other bond that 


more Goc 0 vl thanwen now ex ort, The A hs r 


ACQNTTIL BUL 1 nc > the V oney | of ariy 
Lountry is not preſe ntl y to be changed, 
upon any private Man's groundleſs Con- 
ceit, 1 ſuppole t is Argumen ent & will not be 
df much we ig } 2 with many. V Fo nake 


Sorns of Mc > b re arte ever ry \ Year 


own. that It Þ3 ys us 2gain with adv vant rage, .) 

rif he will examine, how much only two 
Commodities, wholly conſum'd here, coſt 
vs yearly in Money, (I mean Canary Wine 


to the Canaries and Zart ; 
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| tain the heavy Money, which 


- well have been omi 


9). 


Grains k ' & "ke wordl' heth 
Coin'd : Th his, hacer wee it, "Idewy 
upon ne "which 1 ſuppoſe, when ex2- 
mined, will be fon nd clear and Sep | 

at. 


to anſwer the C Over-ballance of Forei nIm- 


portations, call for your Money, 'ris cer- 
h has t e full 
Standard Weight, will be melted dow 
and carried away : becauſe Forei 2ners Va. 


Jue not your Stamp or Denomination; but 


your Silver, 
He would do well to tell us what he 
means by the great value of Silver in this 


part of the World; For he ſpeaks of it as a 


Cauſe, that draws away our Money more 
now than formerly ; 3 orelſe it might as 
itted as mentioned in 
this place : And if he mean, by this 
of the World, England tis ſcarce Senſe to 
ſay, That the great Value of Silver in 
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high” bpon which the Bankers, © Fe X $ whe 
.haye the coramand of great pantities \ 


Holla d in Specie, and ſo take Money 


ies of Goods, iti 
mths from Halli, 4 ai nc but 


them. . For enquirin ing, as we do, v bi fe 

the effefts''of an ov KT lance of Trade: 
we muſt not. uppoſe,. they” inveſt Their 
eo In Aaqprragrh) "and retarn' "het eir 
| "AN ilion then being 
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Bullion, ſend that. away t 
here ts pay it again. there, upon 'their 
Bi ls, at ſi ach a rate” of xchanpe, as gives 

them Of Le MR &c, M4 Cent. pro- 
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Silver (hall be paia itt this Fi onty þ 


an Ounce of Silver is >din'd "Y as hd pro- 


poſed, into 5 5. 54. (which isto make our 
Money 5 per Cent. lighter than it is how ) 


I that am to receive an 1001, per 


Fee Farm Rent ſhallT int M ey 
receive 109g |, Ir barely 1001,? The firſt! 
think will not be ſaid. For if by Law you 
have man it 00k. cls certain the Jenant | 


Ne of th this new | loney "For x my 7 Fe "Rc 
Rent, *ris' demonſtration that I loſe five 
Ounces per Cent. of the Silver was due ro 
me, This alittle lower he confeſſes } In hep 
Word, That where a Man has S, 
more, this may ſome 
affeft it, but ſo very little, that it will ſcarce 


gver at "all be MIA. This very little is 
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Crown for 2 5, © 4. But he means ſuppoſe 
in great and entire Snms of mild Money. 
But 1 ask, if all the clip'd Money were 
called in, "whether then all the Payments 
would not bein wei ghty Money; and that 
not. wp call'd in,. whether if it be 
lighter ' than your new ' mild Money, 
the new mill'd Money will not be melted 
down as much as the old ? Which 1 
think the Author there confeſſes, or elſe I 
underſtand him not, 

Remark. Nor will this any way. interrupt 
Trade; for Trade will find its own courſe ; 
the Denomination of Money in ay Country 
no way concerning that, 

Anſwer, The Denomination to a cer- 
tain Weight of Money, in all Countries, 
concerns Trade x and thealtergtion of that 
neceſſarily brings diſturbance Rt 

Remark, For if ſobe i it geca Fons the Ci 
ing more Money. FARE 

Anſwer,” He talks as if it would x the 
occaſion of Coining more. Money, Ont 0 
what? Ont of Money already Coin'd, ,or 
out of Bullion ? For I would be glad to 
know where it is, _ 

Remarks. /t may be ſome gain to thoſe 
that will venture to melt down the Coiv, but 


very ſmall loſs (if any) ro thoſe that "ſhall 


be paid in the New :'. *Tjs not 10 be denied, 
but that where any Man has a Rent-SEC, that 
Can 
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part of their ag, (which | 
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One hundred thouſand Crowns , which 


rown-pieces,let us ſuppoſe numero rotndo, 
0 We y At Jver, To of them an n Ounce of Stan« 


, A 


your Ravine y. 


at Sale yields One hundred Mr five hon. 
ſand hang which is juſt the ſame One 
hundred thouſand Ounces of Standard Sil- 
yer. Ther's is the Land raiſed, And is 
not this an admirable Invention, for which 
the Publick ought to be at above One hun- 
dred thouſand pving Charge for new 
Coinage, and all your Commerce put it 
difordar'> And then to recommend tht 
Invention, you are told, as a great Secret, . 
That, Had not Money, from time to times 
been raiſed in its Denomination, Lands bad not 
ſo riſen too : whichis to ſay, Had not your 
Money been made lighter, fewer Pieces 
of it would have bouy wy as much AN 
as a greater number C AN Ces 
- Rem, The loſs of Payments therd ſpoken of,, 
will, in no ſort, be ſo great as if the Parties 
ro whom the, e Debts are owing, were now 
bound to receive them in the Money now pi w 
ſes, and then to melt the ſame down; ft 
this they will have no cauſe to complain. : 
Anſw, A very good Argument ! The Clip- 
pers have rob'd the Publick of a good 
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the Exciſe above T bi Fo thouſand 

unds pe um, | "or in all Taxes where 

y, Pounds, .Sbillings, or Pence are |, 

determined. hy the Law to be paid, there | 4s 
the King Illoſe 5 per Cent, he 
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As if, my receiving my. Rents in full 
Tale, but in Money of undervalue 5 per. 
Cent. were not ſa much loſs to me, becauſe 
E was to pay it away again by Tale, Try 


it at 50 per Cent. The odds only is, That: 


one being greater than the other, would 
make more noiſe, But our Author's great. 
refuge in this is, That it will not be perceiv*d, 

Remark. If all Forejgn Commodities, were 
to be Purchaſed with this new "Species of 
Money ſent out ;, we agree, That with 1001. 
of it there could not be ſo much Silver or b- 
ther Commodities bought, as with 100 I. in 
Crown Pieces as now Coined;, becauſe they 
world be heavier, And all Coin in any King- 
dom, but where "tis Coined, only goes by 


Weight ;, and for the ſame weight of Silver, 
the ſame every where ſtill will be bought ; 
and ſo there will, with the ſame quantity of 
Goods, Avd if thoſe Goods ſhould coft 5 per 
Cent, more here in England than heretofore, 
and yield but the ſame Money ( we mean by 


Project. 1. That upon this change of your- 
Coin, Foreign Goods will be rais'd, 2, Your 
own 
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» the Ounce, in the 4 d. of Eliz.) 
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Silver now is worth bat the wy ſame 5. , ard 
2 d, the Ounce Fill at the Mint, and 1s worth 
&$. 4 0, elſewhere. So that ; f this Bill now 
with is Lords does not happen to paſs, there 
can never any Silver be ever more Coin'd at the 

Mint z and all the mill'd Money will in 4 very 
little time more be deftroyed. 

Anſ. The reafon of ſo much Mone 
Coin'd in Queen Eljzaberb's Time, and af- 
terwards, was not thelefſer ing your Crown 
Pieces from 480 to 462 Grains, and ſo pro» 
portionably all the reſt of your Money, - 
(which is thar the Author calls, raiſing 
Standard Silver fromg ys, to 5 5. 2 4. the 
Ounce) but from the over-bsllance of your 
Trade, bringing then in Plenty of Bullion, 
and keeping it here. 

How Standard Silver (for if the Author 
ſpeaks of other Silver, it is a fallacy) hou! 
be worth irs awn Weight in Standard Sil 
ver at the Mint, (i. e. 5524. the Ounce) 
and be worth more than its own Weigh 
in Standard Silver, (i. e. 5 5. 4.4. the Ound e) 
in Lombard-ftret, is a Prrotor that no bo» 
dy, 1 think, will be able to comprehend, 
till it be better Explain'd, It is time to give 
off Coining, if the value of Standard Sil- 
ver be leſſened by itz as really it is, if an 
Ounce of Coin'd Standard Silver will not 
_ exchange for an Cunce of uncoin'd Stan- 
dard Silver unleſs you add t 5Or "WR oral any 
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from this, if it be s, that it is ve 
unfit chat the Mint ſhould b e emp loyed in 
England where it Uebaſes the Silyer One 
thirtieth; for if the Stamp leſſens the ya- 


lue of our Silver this Year, it will alſodo 


ſo ed) next, and fo on to the nd of the 


for his (lla. becauſe; it is | matter 


of Fat that there | is 20 Money Co nd at 

the Mint, This is the great Grievance 

and is one indeed, but for a differen 

reaſon from what Teems to in ſpt pire that 
" The matter in ſhort is this; Engla 
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Ss in, to ſend it to their 
Correſpondents. in thoſe Parts, to make 
A good their Credit for the Bills they have 
drawn on them, and ſo can give more 


for i it than the Mint rate, | z. e, more than 
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way be repaid to their Correſpondents on 


whom thoſe Bills were drawn, but by 
ſending them Money or Bullion to: reim- 
burſe them. SR} 

This is the trne reaſon why the Bul- 
lion brought from Spain is not carried 


' tothe Mint to be Coin'd, but bought by 


Traders in Foreign Exchange, and Ex- 
ported by them to ſupply the overplus of 
our Expences there, which are not paid 
for by our Commodities. Nor will the 
propoſed raiſing of our Money, as 'tis call'd, 
whether we Coin our Money for the future 
One thirtieth, or One twentieth, or One 
half lighter than now ir is, bring one 
Ounce more to the Mint than now, whilſt 


our Aﬀairs in this reſpe@t remain in the 


ſame poſture, And TI challenge the Author 
to ſhew that It will, for ſaying is but ſay- 
ing : Bullion can never come to the Mint 
to be Coin'd, whiPſt the over- balance of 
Trade and Foreign Expences are ſo great, 
that to ſatisfie them, not only the Bullion 


" your Trade in ſome parts now Yearly 


brings in, but alſo ſome of your former- 
ly Coin'd Money is requiſite, and muſt 
be ſent out; but when a change in that 
brings in and lodges Bullion here, ( for 
now it ſeems it only paſſes throngh Eng- 
land) the increaſe of Silyer and Gold ſtay- 
in England, will again bring it to the 
Mint to be Coin'd, Ag This 
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Mint. they can give but « s. 2. 4. per | 102 
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1. Aloſstothe King of One fifcieth (if 
you Coin your Money 2, per Crown, One 
twentieth-if you Coin your Money 3 d. per 
Crown li: ohter) of all his ſtanding Revenue. 
| 2. A like loſs of One twentieth or One 


thirtierh in all Rents that are ſetlec 


d, for 
theſe have, during the term, the nature 


of Rent-ſeck : But 5 per Cent, loſs in a 
Man's Income he thinks ſo lictle, it will; nor 
be age 


. Trouble ro Merchants in their Trad A 
Theſe Inconveniencies he is forc'd to allow, 
He might have ſaid diſordef to all Peoj ple 
In their Trade, though he ſays it will be 
but a litrle trouble to Merchants, and with- 
out any real damage to Trade, The Author 
would have done well to have made our 


this and a great many other aſſertions in 


that Paper but ſaying is much calier, if 
that may aſt for Proof, 
Indeed he has, by a ſhort way, at» 
ſwer'd the Book above-mentioned, in the 
concluſion of his Paper, in theſe words : 
And he that ſo groſly miſtakgs in fo material 
Points of what be wonla aſſert, "tis plain is 
”, - ow . 7 ir q oc $ n ot a J 
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* thoug bt hi mie” Tee fo rom mi takes z 


bot hethat miſtakes in two material Points, 
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in eſteem, Be that as It will, he aſlignsa 
wrong Cauſe of raiſing 0 e er, as hecalls 
it in our Mint. us grow wing g thus i im rt 
queſt, i, e. by leſſening its 


the reaſon of altering our ; Fn this 


change of Coin, or raiſing the denomi- 


nation of Silver i in ours Ag ther Min 
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One tenth, but from Fry v vIl, Lats now nj 
ch ing bot above Seven tenths, Gur Mine t | 


_ PE wrong Suggeſt ſic d! falſe Rea- 
ſonings, cover d with pos Ma ln terms, 
led thoſe into miſtakes, who had not the 
time and will nicely [0 ex xamine, tho" A 
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nd eve! we wi pag it "ith le not the : Silver 
Coin'd go for more than its value in all 
things to be bought, but } Juf {t k 0 much as 
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ſhould we Silver,” 0 fr 
what they really (ay ted Gag Li : 
Whar effe& ſuch a raiſing of their 
Money had in one particular, I will teM 
our Anthor, In Portugal. they count 
their Money by Reys,. a very ſmall, or 
rather imaginary Coin, juſt as if we here . 
ſhould count all our Sums by Farthiog 
It pleaſed the Government, poſlibly, | 
ing told that it would raiſe t] the value of 
their Money to. raiſe in Denomination 
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Objett. 4. This will ſcarce ever at = be 

prev. A of 100 Guinea's a M 
ker, 5 ſhould be picked 
out ſo as ky ſhouts? not cre dyrinpy 
| fraud Y the Joſs $ ' would not. | be one | 
whel- or how it 'was done, yet he will 
find It In his Accor by ang p the- zving ſo 
much back in hi 


Year. | 


z4 Ob ieftion he "I The r rAS- 
ng your r Coin Gr may be) may raiſe the 
price of Bullion here in England. An 
Ounce of Silver will always be equal in 
value to an Ounce of Silver every where, 
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It will as inevitably follow, as that 19g 
Ounces of Silver will never be equal in 
weight or worth to 20 Ounces of Silver : 
So much as you leſſen your Coin, ſo much 
more muſt you pay in Tale as will make 
the quantity of Silyer the Merchant ex- 


peCts for his Commodity, under what De- 
nomination ſoever he receives it, | 

The Clothier thus buying his Spaniſh 
Wool, Oil, and Labour at 5 per Cent. 
more in Denomination, ſells his Woollen 
Manufatture proportionably dearer to the 


Engliſh Merchant, who Exporting it to 


Spain, where their Money is not changed, 
ſells it at the uſual Market-rate, and ſo 
brings home the ſame quantity of Bullion 
for it which he was wont, which therefore 
he muſt ſell to you at the ſame raiſed va- 
lne your Money 1s at: And what then is 
gain'd by all this? The Denomination is 
only chang?d to the prejudice of thePublick, 
but as to all the great matters of your 
Trade, the ſame quantity of Silver is paid 
for Commodities as before, and they ſold 
in their ſeveral Foreign Markets for the 
ſame quantity of Silver. But whatever 
happens in therate of Foreign Bullion, the 


raiſing of the Denomination of our Mo- 


ney, will bring none of it to our Mint to 
be Coin*'d ; That depends on the Balance 
of our Trade, and not on leſſening onr 

k Coin 
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all one as fo the value | of 1 Tobin, 6 or. " 
bri ing more or leſs of It into England, 
-W hat he fays i in his Anſ# er r to Obji cet 4, 
- eides what we ©have's alr r wal | Top 1 ADLIce 


do. venture to yo ney ; the. go "i 1 
* mill'd Mont y. is no v 120 be f ound of th at 
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Money for Clip'd, at 4 $ or more per 
Cent, loſs. 
| ask therefore this G entleman, What 
ſhall become of all our preſent milld and 
heavy Money, upon the paſſing of his ACt ? 
To which his Paper almoſt confeſſts wha 
I will vetiture to anſwer for him, vJz, That 
as ſoon as ſuch a Law is aſſed, the milld 
and heavy Money will all he melted down ; 
for it being 5 per Cent, heavier, 3, e, more 
worth than what 1s to be Coin'd in the 
Mint, no body will carry it thither to re- 
ceive 5 per Cent, leſs fot it, but fell it to 
ſuch as will give Four or. Four and an halt 
per Cent.more for it,and at that rate melt it 
down with advantage : For Lombard-Ftrec 
Is too quick-ſighted to give 66 Ounces of 
Silver for 57 Ounces of Silver, when bare 
throwing it into the Melting-Por, will make 
it change for its equal weight z, ſo that by 
this Law 5 per Cent. Gain on all our mill'd 
Money, will be given to be ſhared between 
the Poſſeſſbr and Melter of our mill'd Mo- 
ney, out of the honeſt Creditor and Land- 
Jord's Pocket, who had the guaranty of 
the Law, that under ſach a Tale of Pieces 
of ſuch a Denomination as he let his Land 
for, he ſhould have to ſuch a value, s. e. 
ſuch a wei Ight in Silver, Now I ask whether 
it be not a direft and unanſwerable Rea- 
{on againſt this Bill, that he confeſſes that 
B 2 IC 
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it will be 4 G ain to thoſe who will melt down 


very ſmall loſs to thoſe that ſhall be paid in the 
new, unleſs he calls 5 per Cent, very ſmall 
loſs, for juſt ſo much is1t to receive but 57 
Grains or Ounces of Silver for 60, which 
is the proportion in making your Crowns 
3d, lighter, This Is certain, no body 
will pay away mill'd or weighty Money 
for Debts or Commodities, when it will 
yield him 4 or 5 per Cert, more; ſo that 
which is now left of weighty Money, be- 
iog ſcatter'd up and down the Kingdom in- 
to private hands, which cannot tell howto 
melt. it down, will be kept up and loſt to 
our Trade. And as to your Clip'd and light 
Money, will you make a new ACt for Coin- 
age, without taking any care for that? The 
making a new ſtandard for your Money, 
cannot do leſs than make all Money which 
4s lighter than -that ſtandard unpaſlable, 
and thus the mill'd and heavy Money not 
coming into Payment, and the light and 
Clip'd not being Lawful Money, accord- 
ing to the new ſtandard, there muſt needs 
be a ſudden ſtop of Trade, and, 'tis to be 
fear?d, a general confuſion of Aﬀairs, tho' 
our Author ſays, it will not any ways inter- 
{pt Traas. : 


2. The 


a1) 

- 2+ The later part of this Sefjon about: 
railing the value of Land, I take the 1i- 
berty to ſay is a miſtakez which though 
a ſufficiert Reply to an Aſſertion without 
Proof, yet I ſhall not ſo far imitate this 
Author, as barely to ſay things : And there-- 
fore I ſhall add this Reaſon for what [ ſay, 


_ viz, becauſe nothing can truly raiſe the 


yalve, 4. e, the Rent of Land, but the in- 
creaſe of your Money ; but becauſe raiſing 
the value of Land is a Phraſe which, by 
its uncertain ſenſe, may decelve others, 
” may reckon up theſe ſeveral meanings 
O1 It, 

1. The value of Land is raiſed, when 

its intriſick worth is increaſed, j, e. when 
it is fitted to bring forth a greater quan- 
tity of any valuable Product, And thus 
the value of Land is raiſed only by good 
Husbandry, T4. 
2. The value of Land 1s raiſed, when 
remaining of the ſame Fertility, it comes 
to yield more Rent, and thus its value 1s 
raiſed only by a greater plenty of Money 
and Treaſure, 

3. Or it may be raiſed in our Author's 


' way, Which is, by raiſing the Rent in tale 


of pieces, but not in the quantity of Sil- 
ver received for it, which, in truth, 1s no 
railing of it at all, no more than it could 
be accounted the raiſing of a Man's Rent, 


if 
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if he let bis Land this year for 40 Six- 
Hences, W ich laſt year he let for 20 

ti 181 " "D or f ot I it alter the Caſe, if he 
P 1 thoſe 40 Si pences 740 mow gs 


og in in. het: 
the value, 
were changed. 
© In his Anſwer to the 5th Objection, there 

is this dangerous Inſiny ation, That Coin 
any any Country where it is Coin d goes not 
by we! ht, L e., Jas its valne from the ſtam p 
and denomination , and not the q uantity: 
of de, In it, | Indeed | in Contracts alrea- 
"Toe r ſpe ics be by Law Coin'd 
© light 7 under the 6 joe deno- 


yieres the y oa Us tf . hem wo, bur 
he loſes One Fc in a the e intrinſck yalue of 
is Debt, But 1 my bs Ss oo $ to be made, and 
> purchaſed, l, Money has and 


tity | of FS, er i #, * No andr not from the ſtamp 
and denomination, as | av | been already 
proved, and wu 10! 
eyiden ced with a W irne ls ip! 

ney. Andif it wete not fo, tha i the va. 
ue of Money were not according to the 
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in Bullion; , and whenever that is the Caſe 


1 27) 
+ As to Foreigners he is forced to confeſs, 
that* tis all one what our Money 1s, greater 


or leſs, who regard: only the quantity of 


Silver they ſell their Goods for, How then 


can the leſſening our Money. hring more 
plenty of Bullion into E gland, or to the 
Mint ? 

But he ſays, \ The Gol: and Importers 


of Silver, will find 4 good Market at the 


Mint, &. But always a better in Lombards 
freer, and not a Grain of it will come ta 
the Mint, as long as by an under-balance 
of Trade, or other Foreign Expences, we 
contract Debts beyond Sea, which require 
the remitting of greater Sums thither than 
are imported in Bullion. If for above Forty 
Years aftcr Silver was raiſed in the 43 of Eliz. 
on þ s, fo ay $. 2 &, Fs Onners eq coi'd Silver 


the Mint, pn an © CE. of Trad de, 
which bringing in an increaſe of $Tlyer 
Yearly, for which Men having no occaſi- 
on abroad, brought it to the Mint to be 


Coin'd, rather chan let it lice dead by them 


again in England, it will occaſion Cojning 
again, and not till then, No 2cney was 
jn thoſe days Exported, ſays he; no nor Bul- 
lion neither, lay I; why ſhould, or how 
could it, when our Exported Merch :andize 
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The Dedication; 
any erroneous Poſitions or wrong 
Reaſonings, which ſhall be found in 
them. [I ſhall never knowingly be of 
ſide ; the former I ſhall always gladly 
imbrace and own, whoever ſhews it 


'ien, 
Ambi- 


ANC in my little ſi h e re a 11 m O= 
Mil 


heſame Principle. 
us by 


chief and Ruine coming upon us þ!1 
clippd Money, if it were not timely 
ſtoppd : And had Concern enough 
for the Publick, to make me print 
ſome Thoughts touching our Coin 
ſome Years fince, The Principles I 
there went on, I ſee no reaſon to al- 
ter : They have, if I miſtake not, 


.ordinhip sunt ia Ted J 1 _— R n i {ha " 
ly Carg to preſerve to every one their 
Ry Right: 


a World will not 


worder you ſhould | not | t be for ſuch a 


of vlamelſ len of +; Vifth P: 


of their Cot untrey, anc 
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BY | f w hen It {hz Wh be taken from a 
and the common Opinian, no bert 


ck Me: rit, that | LOTS: a publ 
and G vas Row, this ws Lot of one 
Fifth of their Debts and I 
ſit heavy on them, 1 
without the prove bag fa any / Profit 
or Credit, that will thereby accrue to 
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'£ Th > at ion, , by ſuch « leſſening c of 


orivate | lan, | come at' this t time to 
meddle with nfeparath y and " 


ſw verable for it : 
be to the piirpoſ or no, that I my 


felf am anfwerable for. This I can 
Vorld, that I have 
not ſaid any tt ing. here, without a 


anſwer to all the 


full Perſwafſionofits'Truth ; nor with 
any other Motive or Purpoſe than the 
cleariny E of this artificially 
t it ſelf myſterious Subje& , 

15 my poor”Talent reaches. That 

1 perhaps I I all not be ſo well 
able to anſwer, to your Lordſhip and 
my ſelf, is- the Liberty I have taken, 
in ſuch an Addreſs as this, to profeſs 
that I am, 


[LY Lo R D, 


Tow Lordſhips moſt humble 
and moſt Obedient Servant 
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how! L Aa ret Ir ired , 


Mien that pur | me apt it; are an- 
Whether what I ſay 


perplexed, 


TOHN LOCKE. 


4 er in the Way wy yet 1 oor 
amy ſelf, our End is the ſame; 
pu that we both propeſe 10 
Our wr elves the Service of our Country, 
He is a Man known ſo able in the Poſt 
be is in ; to which the buſineſs of Mone 
peculiarly belongs : Ana has fl ewed him- 
ſelf [o learned in the Records, and Mat- 
ters of the Mint; and ſo exalt in Cal. 
culations and Combinations of Numbers 
relating to our Coin, either already in 
uſe, or deſigned by him, that I think 1 
ſhould have troubled the Publick no more 
on this Subjet, had not he himſelf en- 
paged me in it ; and brought it to that 
paſs, that either I muſt be thought to re- 
nounce my own Opinion, or miſs publick; 


ly oppoſe his. Ly 'bilſt 


gr Po . he did me the Favour to ſew 
it to me; and made me the (omplim 

fo ack me my Opinion of it. Though 1 

had'ſome ſhort Diſcourſe on che Sw bjets, 
get the multiplicity of kis buſineſs, whilſt 
I ſtaid in Town ; and my Health, which 
oy xe ms me ont Ste =, allowed x 1s 


the oppo reawity to ſee + "ug Lowndes 
again. And here he laid a new Oblige- 
tion on me, n0t only in giving me one of 
them ; but telling me, when | received 
it from his Hands, that it was the firſ 
he had parted with f0 any Body, I then 
went it Over & ſecond time, and baving 
yore leiſure to conſider it, 1 found there 
were a great many F articulars in it drawn 
out Lg Ancient Records , not commonly 
own, wherewith he had obliged «< 
"Theſe, which wery pleaſi ngly en- 
me, though they prevail'd not 
Fo}, 


The Pr eface, 


on me to be of his Opinion every where, 
get J 014 wit h ' heg ea) C ivili tres be had 
 ſhewn me, left me 1n 4 diſpoſition [0 little 
inclined to oppoſe any thing in it, that 1 
ſhould rather have choſen to acknowledge 
my ſelf in Print, to be bis Convert, if 
his Arguments had comvinced mez, than to 
have troubled the World with the Reaſons, 


refied, 


own Health, and the Death of a Friend, 
forc'd me into the Country ; And the bu= 
ſineſs occaſion'd thereby, and my own pri- 
vate Aﬀairs, took np'all my time, at my 
firſt coming thithex ; and had continued 
0n 10 ao fo, had not ſeveral repeated in- 
timations and inſtances from London, 
not without ſome reproaches of my back- 
waraneſs, made me ſee, that the-World 
concern d me particularly inM.Lowndes's 
Poſtſcript, and expected ſomething from 


» 


me on that occaſion, by 
Thoxgh poſſibly I was not wholly out of 
his mind when Mr. Lowndes writ that 
Invitation, yes I [ball a0t make my | 55 
Ie 


fers hrs Ms ailick } Good to lisp private Doi- 
nion; and therefore is willing his Propo- 
ſals ava Arguments | 
dom examin'd to the bottom, that if there 


* be any miſtake in them, no body may be 
_ nike by his Reputation and Authority, 
to the prejuaire of his Country, Thus 1 
under it and his Poſtſcript, and thus 1 
ſhall endeavour to comply with it, T ſhall 
fo the bet of my skill,, examine his Argu- 
Gp with al ( ps = 4 fo d him, Ken Fae. 
uy OT 4: 


not think bimſelf injur? 1 Iles that is de. 


fended ; and will be glad, when it is made 


plain, by whoſe Hand ſoever it be. 
This is what has made me publiſh theſe 

Papers, without any derogation to My. 

Lowndes, or ſo much as a ſuſpition that 


he 


ſpould be with free- 
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The Preface. 
he will take it amiſs, 1 judge of him by 
my ſelf. For I ſhall think my ſelf obliged 
t0 any one, who ſball ſbew me, or the Pub- 


lick, any material miſtake in any thing 
I have here ſaid, arkard ay ar of the 
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Books ne 1 Printed the and Sold by A and 
_ }. Churchill, at the praarT W Ve 
Noſter-Row. 


View of Univerſal Hiſtory, {or the 
. Creation, tothe Year of C hriſt 1695, 


By Francis Talents, ſometimes Fellow of 
Mag dalen-College, Cambridge, The whole 


graven in 16 Copper-Plates, each 15 inches 
deep, and 12 broad; baynd up into 


Books, the Sheets lined. A Work of C rome 


Robert Pr hn 6 QZharto. 
A Compleat. 7a of the Yotes, 
Speeches, and Debates, both of the Houſe 


of Lords and Houſe of Commons, throngh- 


out the ROO Reign of © Query: | Elizabeth. 


+ Colledt- 


Mr. r. Lock s Eſay c 0 n ce erning, Humane 
O— - His + Thong ies of Ed, Us | lon. Ot a AUt 20 
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ul Book bs Printed afork A. &- ]. Churchill. 


Ee Conſiderations about lowering the Inte- 
Mas | reſt and ralſing the Value of Money. Oftav, 
pr Short Obſervations on a Printed Paper, 
uy,  .Entituled, For enconraging the Coining Sil- 
"ml ver Moncy in England, and after for keeping 
+7 it here, OE 

| Sir W.Temple's Hiſt, ofthe Netherlands, $9, 
KS w—— Miſcellanea, Oftavo. 
1. Dr, Gibſon's Anatomy of hume 1 
_ with Figures. Oftavo. 


Dr. Patrick's New Yerſion of all the 


Pſalms of David in Metre, Twelves, 
uy . Two Treatiſes of Natural Religion O#. 
Fu Gentleman's Religion, withthe Ground 
OY and Reaſons of it. 


> The Novels and Tales of th the Renown- 
ao ed Joly 3 Boccacio, The firſt R Ref finer = 


TLLLS 


gia: ; Yor, De Ente in Genere, Pueumatologia, 
Kh ſeu Deſpiritibus. Auttore Joanne Clerico.1 29 

The Lives of the Popes, from the time 
tin of qur Saviour Jeſus Chriſt, ro the Reign 


of Sixtus IV. By Sir Paul Rycant, Kt T 0 
on Second Edition corrected. 


The Meditations of Marcus Anrelins An 
ng: Pominns, the Ray an Emperour, cancernin £ : 
uy Kim: * 


>.> 
—_. $8 


| : q E | ? 
M i} Vittnl 


| «th 


It Inf rument of "Crane bs 


'T he intrinlick value of Silve' 
as Money, is that eſtimate mo 
nſent has placed on it, hereby it. is 
made Equivalent to all other things, ani 
conſequently is the univerſal | arter or Ex 
change which Men give and receive for 
B other 


er things they ed ourchaſe or Þ 
Wi ich for a valuable conſideration : 


b And 
as the Wiſe Man tells us, Money an- 


ſwers all things, 
"Shver is the Peaſure of Commerce by 
its quantity, , which Is As Me: ears a fo 0 f 


Once of .Silver 'will buy, 3. e. is te eq al 
valid 6 to one ie Buſhel of Wheat, two Glens 
of Silyer will buy two. Buſhels of the ſame 
Wheat, 5. e. has double the value. 

Hence i it is evident, that an equal quan: 


titpof Silver is a ways of equal Yale em 


equal quantity of Silyer 
T his FINE Senſe, as well as the 
Market, us, - For Silver being all 
nature and goodneſs, having 
bye | va roXroeng "ris im poſlible bur 
in the ſame guantity have the 
For if a leſs quantity of any 
| Co i nodity be allowed to be equal in value 
<p / reater quantity of the ſame ſort of 


Bak mo. mw tf, it muſt be for ſome :- goon 
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(3) 
Here it will be asked, is not ſome (fl: 
ver finer than other ?. 


F 


1 anſwer, one maſs of mixed Metal nc 
diſcerned. by the Eye to be any thing but 
Silver, and therefore called Silver, may 
have a leſs mixture of baſer Metal in It 
than another, and ſo in common ſFech 


laid to be finer Silver. So Ducatoons ha- 


ving a leſs mixture of Copper in them 
than our Engliſh Coin has, are ſaid to be 
finer Silver. But the truth 1s, the Silver 
that Is in each is equally fine, as will ap- 
pear when the baſer Metal is ſeparate 
from it, And 'tis of this pure or fine Silver 
I muſt, be underſtood when I mentionsSilvyerz 


not regarding the Copper or Lead which 
may chance to be mixed with it. For ex- 


ample : Take an Ounce of fineSilver, and 
| One fourth of an Ounce of Copper, and 


melt them together, one may ſay of the 


whole maſs, that it is not fine Silver, but: - 


it is true there is an Ounce of fine Silver i ite 
itz and though this maſs weighing one. 


Ounce and a quarter þe not of equal value 


to one Ounce and a quarter of fine Silver, 
yet the Ounce of fine Silver in it is, when 
ſeparate from the Copper, of equal value 

to any other Ounce of Silver. 
By this Meaſure of Commerce, viz, the 
quantity of Silver, Menmeaſure the value of 
all other things. Thus to meaſure what the 
B 2 yalue 
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dity it is apply'd to,but is given inExchange 
for it, as of equal value, Bur this it 7s 
(as is viſible) only by its: ani . and 
thing elſe, For it muſt be remembrec 
Silverts the Inſtrument as well as Meaſi 
Commerce, and 1s given'in exchange fe 
_ Traded for : And every ongalef + n 
2et as much as he can of | C Con 
dity he ſells, 'cis by the quantii ity of Si 
wi he gers for it in Exc lanpe, and by no- 
thing elſe, that he meaſures the yalye of the 
Commodity he ſells. 
The Coinſhg of Silver, or making Mp. 
nep of it, is the aſce — of | its Kr ) 
by a publick mark, the 
Commerce, oY LR 
In Com a SUver or | hits ev th 1 | 


Silver. 1. Pieces of exactly che Mews hi 
and finene(s, 2. A Stamp ſet on tho 44 plece 
Y the publ ick Aut jorit) of in at. Ce 6 | t r5 


. A known denomination gly 


The Stamp is a mark, ond a9 it were 
a publick voucher that a piece of ſych a 
denomination is of ſuch a weight , and 
el a hneneſs, ie has ſo much Silver I in 

That preciſe wei felt and finenefs, by Law 
=ppropriated tothe peers of of w_ Fl gomi 


nation, is called the B 
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[4:58 0G 0 FI0G (s of ar : ' Metal « appearing 
L 0. Ee S11Y er, and fo called, ls. the propor- 
tion. of Sil ver is in It, comp pared with v 


The Fineneſs of Standard Silver in Eng- 
and is gs en pars aver, and one part 
oi X ak {ne exaCtly, 
an l undred -; eleren, to "hag | Whatever 
Ie x : or maſs has 1p it of Ro Metal 


m mixt, it ew boſſiby be 
azked why any Ya pre of baſer Metal is 
rg in 1 v7 Frag and what uſe there is of 
ſuch Allap,. which. ſerves to make the quane- 
tity of Silver leſs known in the ſevcral Coins 
of difterent Countries? _ 

_ Perhaps it would have been better for 
Commerce in general, and more conveni- 
ent for all their SubjeCts, if the Princes 


_ every. where, or at leaſt in this part of the 
; W orld, would at firf | 


have agreed on the 


laenth! 


 Ongtne 


out th 
found 


| feng 


te Wo! 


of baſer 
| oftit 


\ncroow 


| Can 


are cal 
uſe 07 t 


E gomke þ3 
\ (adinoi 
Gority, 
" Alot 
-  qtlobo 


Kt 
NOW. 


| ii 
< i is 
moiriadle 


lo 0 
$ 


N45 iy 
| Ra 

| F hh } [} 
rroltn | : , ? 
Wh W 


CR 


ny Tar Willi 


mh 


v; Strer yt. 
I, 3 i. 


\ —_ 


1x Wit 


0} 0 Dur | Mo 


0 110, 8R0! 


| arr 0 
193 than 9 0 
Wt dl of 


jen 


| 
/naſk 


lo lj - 
vet of 


* on 


68 of : vx 
(10 


ut ig 
ſt (a0 
Ai Fl mg 


finenels bb pho Stang 


bikes k : 


grants 
i 100+ q 


j 
i 


C32 


rd to, .have rid Pi 


ſt Fr * Fe in "the 
ſeveral diſtinct Damon of this;7 
the World. Which broken proportion 
of baſer. Metal to. Silver, in the Standard 
of the ſeveral Mints ſeems to have been 
introduced by the Skill] of Men imploy'd 
ig Cajning, to keep that Art (asall lrade 
are calld) a Myſtery ; rather than for any. 
uſe or necedity, there was of ſuch broken. 
oumbers, But be that as it will, the Stan», 
dard in our Mint being now ſettled by Au» 
rhority, and eſtabliſhed by Cuſtom, vans 
at home and. abroad, | and nM, [Tales .and 
ethods of Elſaying ſuite ang all zne 
on i We: > F well as Ce £ in .« 1 of Eng- 


found gin Allay of ao 


in Frag or Plate? I Taſer here ise re 
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int, is that which 


Men 1n their areal contratt not for 


denominations or ſounds, bit for the in- 
trinfick value; which 
Silver by publick Authority warranted to 
be | In ce of ſuch dcriominations, _ And 


ts the quantity of 


thi 6 Het qhiatt {typo eſta 
der the ſeveral. comin 
conceive, ; ſhoind n nor "be epi bit ) tl 
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if borrowing 100; or 400 Oun- 
0 repay the ſame quantity of 
Silver ; (fo for that is tnderſtood by the Say 
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damage and_ injury is the ſame, whenever 
a Man is defrauded of his dye, And whe- 


ther this will not be a publick failure of 
Juſtice, thus arbitrarily to give one Man's 
Right and Poſſeſſion to another, withaur a- 
ny. fault on the ſuffering Man's lide, and 
without any the leaſt advantage to the pub- 
lick, 1 ſhall leave to be conſidered, 

Raiſing of Coin is but a ſpecious word 
to deccive the unwary. Ic only plves the 


uſual denomination of a greater quantity of 
Silver to a leſs, (v. g. calling Four Grains | 


of Silver a Penny to day, when Five 
Grains of Silyer made a .—tF yeſterday) 
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js only the quanylty of the Silver in ir that 
is, and eternally will be, the meaſure of 
its value. And to convince any one of this 
I ask, whether he that is forced to receive 
but 320 Ounces of Silver under the deno- 
mination of 1001, (for 400 Ounces of Sil- 
ver which he lent wig 4 the like denomi- 
nation.of 1001.) will think theſe 320 Oune 
ces of Silver, however denominated, worth 
thoſe 400 Qunces he lent ? If any one can 
be SENT ſo ſilly, he necd but ga to the 
next Market or Shop to be convinced, that 
Men valve not Money by the denomina- 


tion, but by the quantity of Silver that j ls 
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Clipping by Engltſh Men is robbing the 
honeſt Man who receives clip'd Money, 
and transferring the Silyer, 5. e, the yalue 
is pared off from it into the Clippers poc- 
ker, Clippin by Foreigners is robbing 
England it felf, And thus the Spariards 
lately rob'd Portugal of a great part of irs 


Treaſure or Commodities (which is the 


ſame thing) by importing upon them clip'd 


e Portugal ſtamp, 

Clipping, and clip d Money, have beſides 
this robbery of the Publick other great in- 
conveniencies : As the diſordering of Trade, 
raiſing Foreign Exchange, and 2 general 
diſturk ance which every one 
in his private Afairs, 


Clipping is ſo gainful, and ſo ſecret a 


ppt 1, that penalties cannot refrain ir, 


y experience. 
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Money for the uſe of Trade. 
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force into the Mint to be recoin'd. 


If clipd Money be call'd in all at once, 


and ſtop'd from paſſing by weight, I fear it 
will ſtop Trade, put our Aﬀairs all at a 
ſtand, and introduce confuſion. Whereas, 
if it be permitted to paſs by its weight, bs 
till it can by degrees be Coin'd, (the ſtamp ews 
ſecuring its fineneſs as well then as now, \ 
and the Scales determining | its weight) it 
will ſerve for the paying of great Sums as 
commodiouſly almoſt as weighty Money, 1. 
and the ry; hs Money being then brought EY 
out will ſerye for the Market Trade, and [| IO 
: leſs Payments, and alſo to weigh the cli pd 
| Money by. - oy 
On the other ſi des If clip'd Money be al- [0 
lowed to paſs curront by tale, till it be all | 
| recoin'd, one of theſe two effects will ap- Ta 
| parently. follow : Either that we ſhall 
| want Money for Trade, as the clip'd Money 
L _ decreaſes by being Coin'd into weighty | | tn 
(for very few, -if any body, who get weigh- | | a 
ty Money into their hands, will part with {| 
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recoin'd, that way alſo there will be an 
end of Trade, or no end of clip'd Money, 
But if it be made to paſs for its weight till 
it he all recoin'd, both theſe evils are avoid- 
ed, and the weighty Money which we want 
will be brought out to boot. 

Money is neceſſary to the carrying on of 
Trade. For where Money fails, Men can- 
not buy, and Trade ſtops. - : 
Credit will. ſupply the defect of it to 
ſome ſmall degree for a little while. But 
Cycait being nothing but the expectation of 
Money within ſome limited time, Money 
myſt be had or Credit will fail. | 
Money alſo is neceſſary to us, in a certain 
proportion to the plenty of it amongſt. 
our Neighbours. For if any of our Neigh- 
bours have it in a much greater abundance 
than we, we are many ways obnoxious to 
them. 1. They can maintain a greater 
force. 2, They can tempt away our Peo- 
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for 6 7. 5d, the Ounce of our weighty milld 
Money, This I not only deny, but farther 
add, that it is impoſſible to he ſo. For 
ſix ſhillings and five pence of mill'd Mo- 
ney, wel ghs an Ounce and a Quarter near. 
Can it therefore be poſlible, that one 
Ounce of any Commodity , ſhould be 
worth an Ounce and Quarter of the ſelf- 
ſame Commodity, and of exadtly the ſame 
goodneſs ? For ſo is Standard Silver to 
Standard Silyer, Indeed one has a mark 
upon it, which the other has not : Bur it 
is a mark that makes it rather more, than 
leſs valuable : Or if the mark, by hind 
Its Exportation, moakoy it leſs valuable { for r 
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chooſe rather to. uy Bullion, than run "the 
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riſque of .n ling down our Coin, which 
is Criminal by the Law. And thus the mat- 


ter for the moſt part went, whilſt mill'd 
and. eli pt Money paſſed promiſcuouſly in 
payment: For ſo long a clipt Half-crown 
, W; & as rh here as a mill I'd 600k, ſince o one 


hoes. pe Ki pe gp of our eolan 
Trade and Conſum ption exceeds our Ex- 
portation of Commodities, our Money 
mult. go to pay our Debts ſo contradtcd, 
whether melted, 

the Law n akes the Exportation of our 
Coin Penal, it will be melted down; if it 
leaves the Exportation | of our Coin ſree, 
as in Holand, it will be carried out in 
ſpecic. One way or other go it muſt, as 


we ſeein Leg 1 but whether melted do wn 


Coin and _ Trea will 

equally diminiſhed, and can be reltor'd 
only by an over-balance of our whole Ex. 
portation, . to our whole Importation of 
Gpnlurable Commodities. Laws made 
_ againſt 


put 


or not melted down. If 
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' not away one Grain of our Treaſure out 


; \peporntin 0 of Money or Bullion, 
Reſtraint, or Liberty 
in chat matter, makes no. $ v, mntry Rich 


againſt carrying of * out. "But the ol 
ing, or not Coining our Money, on the 
ſame foot it was before, or in bigger or 
leſs pieces, and under whatſoever denomi- 
nations you pleaſe, contributes nothing 
to, or againſt irs melting down or Expor- 
tation, ſo our Money be all kept each ſpe- 
cies in its full weight of Silver, according 
to the Standard : For if ſome be heavier, 
and ſome lighter allow'd to be current, ſo, 
under the ſame denomination the heavier 
will be melted down, where the rempta- 
tion of profit is conſiderable, which in 
well regulated Coin kept to the Standard, 
cannot be. But this melting down carries 


of England, The coming'and gr ing of that 
depends wholly upon the Balance of our 
Trades and therefore it is a wrong Con- 
cluſion which we find, p. 71. That conti- 
nuing either old or new Cojns onthe ron foot, 
will be nothing elſe but furniſhing « Species to 
melt down at an extrgvagant profit, and wil 
encourafe a violent rw of our St 
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+ 3 ave. | it, _ all our "Mi mill 


| ce Teſt of the old mill'd 1 Money propor- 
| tionably I deſire it to be ſhewed how this 
would hinder: the Exportation of one 


Ounce of qe rk FE, Affairs « are in 


the pond s P onu 
we P Fe 40 X 


VN loney were now 
upon the preſent foot, and 
* Ballance of Trade hh our Ex- 
portation of ejumadities were a willion 
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ence hither, and Engli lif h 1 Me en hag more 

e alres q y than mw knew how to uſe 
there, and could not get home without 
lying dear there for Bills of 1 


it f that were the caſe of our Trade, the 
Exchange would preſently fall here, and 

beyond the Par F* their Money 
to 
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 contraQting Debts in Foreign Countries by 
an over-conſumption of their Commody 


(39) 

Engliſh Merchayt muſt 
give in "Holland more Silver for the Bills 
he bought there, han he ſhould receive 
upon thoſe Bills "here, 'E, 
were weigh'd one agai 
run the riſque of b home 
ſ pecie. - _ And what they could a I ny | Eglit 
Silver thither ? 7.5% 0.4 F.- 

Theſe are the only two Caf s, wherel 

our Coin can be melted down with prof 
and 1 challenge any one living ro ſhe v'me 
any other, The one of them is removed 
only by a regular juſt Coin kept equal to 
the Standard 3 be that what it will, it 
matters not, as to the point of melting 
down of the Money. | The other is to be 
removed only by the Balance of aur Trade 
kept from running us behind-hand, and 


ties. 

To thoſe who ſay that the Lovevetiie 
of our Money, whether melted down, or 
not melred down, depends wholly upon 
our Conſump 


tion of Foreign Commadie 
ties, and not at all upan the Sizes of the 
ſeveral Species of our Money, which will 
be equally Exported, or not Exported , 
whether Coin c rt the old, or the pro. 


V8 the ris Sums 


1 Tl his he oh if Heanpdl's 


this. Becauſe the neceſſity of our Expor- 
tation of Money depending wholly ypon 
the Debts which we contrat in. Foreign 
Parts, beyond what our Commodities Ex: 
ported can pay the Coining our Money 
in bigger or leſs pieces under the ſame or 
different denominations, or on the preſent 
or propoſed Foot, in it ſelf neither increaſ- 
ing thoſe Debts, nor the Ex pences that 
make them, can neither augment nor dimi- 
niſh the Exportation of our Money. 


Coin will bave leſs profit by Fourteen pence half- 


penny in the Crown when the ww. is $ Coln- 
ed upon the new {rv 

To this I take libert ty 
will not bea farthing more 
ing down the N oney, i : 
milPd Money upon the atinr Foot, than 
if it were all new Coin'd, as is propoſed: 
One fifth lighter. - For whence ſhould the 
profit ariſe more in the one, than the 0- 
ther? But Mr, Lowndes goes upon this ſup= 
pc mank on ; That: Stand ard Bullion Is now 


2; He replies P. 72, That Melters of the 
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4. He ſays, P. 73. There is a great diffe= 
rence with regard 10 the ſervice and diſſervice 
of the Publick,, between carrying out Bullion or 
| Coin, for nec(ſſary uſes, or for probibited Com- 
modities. The gain to the Exporters, which 
is that which makes them melt it down and 
Export it, is the ſame in both Cafes. And 
the neceſſity of Exporting It is the ſame. 
For *cis to pay Debts, which there is an 
equal neceſſity of paying, when once con- 
tracted, though for uſeleſs things. They 
are the Goldſmiths and Dealers in Silver 
that uſually Export what Silver 1s ſent be- 
yond Sea, to pay the Debts they have con» 
tracted by their Bills of Exchange, Bur 
thoſe Dealers in Exchange ſeldom know, 


they receive upon thoſe Bills. Prohibited 
Commodities, ris true, ſhould be kept out, 
_ and 


- 


- going of Guineas at 30s. has be 


Fl d uf le $s ones Imp yeriſ 


[” us by | | eing 


in, But that is the fault. of our 


TT 
be cured, by Laws, and our way of Living. 
For the Exportation of our” Treaſure is not 
the cauſe of their Importation, but the 
conſequence, Vanity and Luxury ſpends 
them: That gives them vent here : That 
"vent cauſes their Importation: And when 
our Merchants haye brought them, if our 
Commodities will not be Soo, our Mo- 
ney mult go to pay for them. But what 
this Paragrapli has in it againſt continuing 
our Coin upon. the preſent Foot, or for 
making our Coin lighter, I confeſs here 
again, I do not ſee, 


"Tis true what Mr, Lowndes obſerves 
, and the 


here, the Importation of Gold 


$ been a great 
prejudice and loſs to the Kingdom. Bur 
that has been wholly owing to our clip'd 
Money, and not at all to our. M 0 buoy be 
= Coin'd at five Sh Ill 


jul Coin. ; 


. His fifth Jead P. #7 


74, is to anſwer 
thoſe who hold, that by the leſſening our 
Money 


ortation: And there the miſchief ſhould 
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| to receive again the ſame Summ, and the 
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Money one fifth, all People who are to re» 


ceive Money upon Contrafts already made, 
will be defrauded of 20 per Cent. of their 
due: And thus all Men will loſe one fifth 
of their ſertled- Revenues, and all men that 
have lent Money one fifth of their Princi- 
pal and Uſe. To remove this Obje lon, 
Mr. Lowndes ſays, that Silver in England is 
grown ſcarce, and conſequently dearer, 
and ſo is of higher price, Let us grant for 


the preſent, it is of higher price (which 
how he makes out I ſhall examine by and 
by.) This, if it were fo, onght not to ane 
nul any Man's Bargain, nor make him re- 


ceive leſs in quantity than he lent, He was 


Publick Authority was Guarantee that the 
ſame Summ ſhould have the ſame quantity 
of Silver under the ſame Denomination, 
And the reaſon is plain, why in juſtice bg 
onght to have the ſame quantity of Silver 
again, notwithitanding any pretended riſe 
of its value, For if Silyer had grown more 
plentiful, and by conſequence (by our Aye 
thor's Rule) cheaper, his Debtor wou'd not 
have been compelled by the Publick Autho- 
rity to have paid him, in conſideration of 
its cheapneſs, a greater quantity of Silver 


than they contratted for, Cacaco Nuts . 


were the Money of 2 part of America, 
when we firſt came chither, Suppoſe then 
oy 
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ſou | ad lent me laſt Ye r3 00, or fifceen- 
ſcore Cacao Nuts, to bere paid this Year: 
| Wou'd you be ſatisf ed and tl ur ſel 
- paid your due, if I we tell you, Cacao 
| Nuts were ſcarce this Year, and that four- 
ſcore were of as much value this year as an 
hundred the laſt z and that therefore you 
were well and fully paid. if | reſtored to you 
only 240 for the zoo I borrow'd? Would 
you not think your ſelf defrauded of two 
thirds of your Right by ſuch a payment * 
nor would it make any amends bi r this to 
Juſtice, or Reparation to you, that the Pub- 
lick had (afrer your contract, which was 
made for fifteen Score) alter'd the denomi- 
nation of Score, and apply'd it to ſixteen in- 
ſtead of twenty. Examine it, and you will 
find this juſt the Caſe, and the Loſs propor- 
tionable in them both: That is, a real Loſs 
of 20 per Cent. As to Mr. Lo mdes's proofs, 
that Silver is now.one fifth more valve than 
: her and therefore a man has right done 
im, if 


1e receive one fifth leſs than his con- 
tract, 1 fear none of them will reach Mr. 
Lownde!'s. dint, He faith p. 77. By aaily 
experience nineteen penny weight,and three tenths 
of a penny weight of Sterling Silver, which is 
 Juit the weight of a Crown piece, will pur= 
' chaſe more coined Money than five unclip'd 
Sbillings. I wiſh he. 1ad told us where 
this daily experience he ſpeaks of is to be 


found : 
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found : For I dare ſay. no body hath ſeen 
a Sum of unclip'd Shillings paid for Bullion 


any where this twelve months, to'go no- 


further back, EDD | 

In the next place, I wiſh he had told us 
how much more than five lawful mill'd Shil. 
lings, Bullion of the weight of a Crown 
piece will purchaſe, If he had ſaid it would 


purchaſe ſix Shillings and three Pence 


weighty Money, he had proved the matter 
In queſtion, And whoeyer has the weight 


of a Crown in Silver paid him in Mr, 


Lownaes's new Coin, inſtead of ſix Shillings 
and three Pence of our preſent Money, 

no injury done him, if it will certainly pur- 
chaſe him ſix Shillings and three Pence all 
unclip'd of our preſent Money, But every 


one at firſt ſight perceives this to be impoſ- 


ſible, as I have already proved it. And1 
have in this the concurrence of Mr, 
Lownats's new Scheme, to prove it to be ſo. 
For P, 62, he propoſes that his Silver Vnue 
having the weight and fineneſs of a preſent 


unclip'd Crown piece, ſhould go for 95 . 


Pence; and that the preſent Shilling ſhould 
go for 15 pence; by which eſtabliſhment 
there will be 75 Pence in his Trite, and gg 
Pence three Farthings in fix Shillings three 
Pence, weighty Money of the preſent Coin ; 
which is an undeniable confeſſion, that ic 
15 as impoſſible for his Szlver Unite, (having 

no 


has 


C00. 


| aipd Crow! ri to be worth Þ, ; - ry to pur: . 

C ray © -fix x uncli v481 Shillin 5 and three Pence, 

of our preſent Money, as it is for 75 Pence 

_ to be worth 93 of the Cate 4 ence, or 75 to 
be equalto 934 


If he means by more, that his Sterling 


4 


Silver of the weight of a Crown piece will 


purchaſe a Penny, or two Pence more than ' 
PT. | 


five unclip'd'Shillings, which is the moſt, 

and which is bat accidental tooz What is 
this riſe of its value to 15 Pence ? And what 
amends will One fixtieth (a little more or 
i&6) riſein y lue, make for One fifth di- 
miniſhed in weipht and loſt 


inthe quantity ? 
which is all one as to ſay, that a Penny, or 
thereabonts, 


ſhall make amends for fifteen 
Pence taken away, 

Another way to reco iwend his New 
;0in, to thoſe who ſhall receive it inſtead 
of the preſent weightier Coin, he tells 
on, $ 77- It kn pay as mach Debt and 

a Commodities as our pre- 
ſent 1 V Money, ; W -hich | is One fifth heavier- 
What he ſays of Debts is true. But yet [ 
would have it well conſidered by our | hg 
liſh Gentlemen, that tho' Creditors will loſe 
One fifth of their Principal and Uſe, and 
Landlords will loſe One fifth of their In- 
come, yet the Debtors and Tenants will not 
pet It, It will be azked, Who then will get 
14 it? 
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it? Thoſe, I ſay, and thoſe only who 


have great. Sums: of . weighty Money 
(whereof one ſces not a. piece now in 


it. To thoſe by the propoſed change of our 
Money will be an increaſe of one fifth add- 


cd to their Riches, paid out of the Poc- 


kets of the reſt of the Nation. For. what 
theſe men received for. Four Shillings, they 
will pay again for Five, This weighty 
Money hoarded up, . Mr, Lwndes, p. 1:01 
ans ihe at One. Million and Six hundred 
thouſand Pounds, So that by raiſing our 
Money one-fifth, there will Three hun- 
dred and twenty thouſ nd Pound be given 
to thoſe who wi hoarded up our weighty 
Money ; which hoarding up of. Money. is 
thought by many to have no. other meric 
in it than the prejudicing 0 our * Trae: 906 
publick Aﬀe: ncr alir ng our ne 
fities, by keeping fo great Pp 

Money from coming Srabeet , at & tinn 
when there was ſo great r need of it, of 
the Sum of unclip'd Money in the Nation, 
be as ſome ſuppoſe, much greater z then 
there will by this contrivance of the rai- 
ſing our Coin, be given to theſe rich 
I nuch above The aforeſaid Ain 
ee hundred and twenty thouſand 
Pounds of our preſent Money, No-body 
elſe, but theſe Hoarders, can get a Far- 


thing 


Hoarders, 


thin 4 by this orojbi change of our 
LONG Men iy BNR here Ds by 
them, which they will Coin to pay the 
' Debts, Thoſe too, 1 muſt confeſs, "will 
"J One fifth by all the late of their one, 


Bullion : : But if they 
ſhall conſider the faſhion of their Plate, 
what fahion or Wien It wie it, ; And 


: valuing their Plate a 


byth this wy Gn per Cent. "Ad Tahoe, 
- any one to ſhew how any body elſe (but 
that little in the caſe of Plate "Coin'd to 
pay Debts) ſhall get a Farthing by it. It 
ſeems to promiſe faireſt to the Debtors but 
fothem too it will amount to nothing. For 
he that takes up Money to pay his Debts, 
will r receive this new Money, and pay it 

the | Tacie't rate he : received | it, juſt 
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ny Sum under ſuch a denomination 
loſs ſenſibly when he goes to buy Commo- 
: 7 Bargains. The Mar- 
kets and the Shops will ſoon convince him, 
that his ney which is One fifth lighter, 
is alſo One fifth worſe 3 when he muſt pay 
twenty per Cent, more for all the Commo- 
ities he buys with the Money of the new 
Foot, thanit he bought it with the preſent 

on... | Ss Sn 

_ This Mr. Lowndes himſelf will not de- 
ny, when he calls to mind what he himſelf, 
ſpeaking of the inconveniences we ſuffer | 
by our clip'd Money, ſays, P. 1 5. Perſons 
before they conclude in an bargains, are ne-. 
ceſſutated firſt to ſettle the price or value 
Money they are to receive for the 


fore the change, muſt loſe twenty per Cerr. 
in all he ſhall buy, is Demonſtration, by Mr. 
Lownaes's own Scheme. Mr. Lowndes pro= 
thould be Shillings Coin'd 
vpon the new Foot One fifth lighter than 


prefent Shillings, w hich ſhould | go for 


2 Pence apiece; and that the uncl ip'd 
: five J _ of | the of hos ſent, | oy engns | ava: ol | o , 


him, 'vpon 
= new Shil- 


ond or Beto ag receives it in th 
lings, inſtead of lawfol Money of the pre- 
ſent Standard : He goes to Market with 
rwenty Shillings in one Pocket of this new 
Money, which are valued at 240-Pence 


and | in i the « oth T Packet ; With | Four rd 


more : : em | n ſtr LK 

loſes One fifth, or 20 o per ' Cent, in \ all that 
he buys, by the receipt of this new Money, 
for the preſent Coin, which was his dne ; 


unleſs thoſe he deals with will take four for 


e, or four'S hillings for five Shil- 
ings, He buys, for exam pb a ore rt 5 


he old? Money | in « one e Pocket, 


his Debts i in, or + with The new, " Ghich he 
Was forced to receive for it. Thus farit is 
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Demonſtration, he loſes Twenty per Cent, 


* by receiving his Debt'in a new Money thus' 


raiſed, when he uſes it 'to buy any thing, 
But to make him amends, Mr, Lowndes tells 
him, Silver is now dearer ; and all things 
conſequently will be bought cheaper Twen- 
ty o Cent, And yet at the ſame time he 
tells them in the paſſage above cited out of 
P. 115. that all other things are grown 
dearer, I am ſure there is no Demonſtrati- 
on that. they will be ſold 20 per Cent, cheap- 
er, And if I may credit Houſe-keepers and 
ſubſtantial Tradeſmen, all ſorrs of Provi- 
ſions and Commaditles are lately riſen ex- 
ceſſively z and notwithſtanding the ſcarci- 
ty of Silver, begin to come up to the true 


Value of our clip'd Money, every one ſel- 


ling their Commodities ſo as to make them- 
ſelves amends in the Number of light Pieces 
for what they want in Weight. A Creditor 
ought to think the new light Money equi- 
valent to the preſent heavier, becauſe it will 
buy as much Commodities. But what if it 
ſhould fail, as 'cis ten to one but it will, 
what Security has he for it? He is told ſo,and 
he mult be ſatisfied. The-Salt, Wine, Oyl, 
Silk, Naval-Stores, and all Foroign Com- 
modities, will none of them be ſold us by 
Foreigners for a leſs Quantiry'of Silyer than 
before, becauſe we have given the name of 
more Pence to it, isI think Demonſtration. 
All our Names (if they are any more to us) 

E 2 are 


' ast ieirs to us, but meer B 


| more ſell you his Hemp and Pitch, or aSpa- 
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;oln, 
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nly by its W eight. And a Swede will no 


are to them but bare Sounds ; andour 


har his Oy l, for l le q = Spry becauſe you 


lity chells er Lo She Te of mi nan hey 


are grown poorer,andMoney is ſcarce ther 
All Foreign Commodities muſt be 

out of the Number of thoſe that will fall 
tocomply with our raiſing our Money, Corn 
alſo, 'tis evident, does not riſe or fall 
the "differences of more or leſs plenty of 
Money, bur by the plenty and ſcarcity that 
God gives. For our Money, in appearance, 


remaining the ſame, the Price of Corn is 


double one Year to what it was the prece- 
dent; and therefore we muſt certainly 
make Account, that ſince the Money is One 
fifth lighter, it will buy One fifth leſs Corn 
Communibus * anni, And. this being the 
great Expe P 
almoſt all their Earflnes) : "if Corn be Com- 
munibus anni (old for One fifth more Mo- 
ney in Tale, than before the change of our 
Money, they roo muſt have One fifth more 
in Tale of thenew Money for their Wapes, 
than they have now $ and the Day-Labou- 
rer raul have, not Wy. twelve, but uneea 
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Pence of the new Money a day, which is 
the preſent Shilling, that he has now, or 
elſe he cannot live, $0 that all Foreign 
Commodities, with Corn and Labour keeps 
ing up their value to the quantity of Silver, 
they ſell for now, and not complying in the 
fall of their real price with the nominal rai- 
ling of our Money; there is not much left 
wherein Landlords and Creditors are to 
expect the recompence of 20 per Cent. abate- 
ment of price in Commodities to make up 
their loſs in the lightneſs of our Money they 
are paid their Rents and Debts in. *T would 
be caſie to ſhew the ſame thing concerning 
our other native Commodities, and make 
it clear, that we have no reaſon to expeCt 
they ſhould abate of their preſent price, a- 
ny more than Corn and Labonr. But this is 
enough, and any one, who has a mind to 
ir, may trace the reſt at his leiſure. 

And thus I fear the hopes of. cheaper 
Penny-worths, which might begvile ſame 
Men into a belief, that Landlords and 
Creditors would receive no leſs by the pro- 
poſed new Money, is quite vaniſhed. Burt 
if the promiſe of better Penny-worths 
and a fall of all Commodities Twenty per 
Cent, ſhould hold true, this would not at 
all relieve Creditors and Landlords, and 
ſer them on equal terms with rhetr Neigh- 
pours: Becauſe the cheap Penny-worths 
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(55) 
as they were formerly in t pe of baſe Mo- 
neys Coin'd ”y publique Al ath hority It remains 
therefore only to ſhew, 

Price, of 'Sta nd ard. 4 Bull lio on n/ i is 


Bullion (pee is, $5 r 4 ys \ : | be worth One 
al an more than our Lawtul weighty Mo- 
: O00 if it be not, ty Mr, Goninats's 


preſent Toa ln mill'4 Mon y 
and *tis only our whey V war "_ 
amendment : And when ce is recoin'd 
and reduced all. to mill'd and lawful Mo+ 
ney, Nhat. then too. V will have no need of 
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| x yeen SI ver in | Bullion; and Silve 
. be true, that four Ounces of 
Now | ullion 8 worth five Ounces nj 
the ſame Silver Coin'd > Or, which is th: 
ſame thing, that Bullion will ſell by th: 
Ounce for fix Shillings and five Pence un. 
E 4 clip*; 
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in the ſame place where Coins are ma 
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Coin'dz That-is, that an Ounce of Stand- 


ard bilver ſhould ſell for ſix Shillings five 


Pence of onr ' pre ſent weighty Money, For 
if it will, 'tis no ridiculous thing-that the 
King ſhould melt down, and | m re that 
profit of his Money. " 


If our Author's Rule, (p. 8. where he 
ſays, That the only juit and reaſonable Foot 


0n which the Coint ſhould be current, i the v p- 
price of the Silve: 


bereof,, in Caſe it be me teen 


be to be obſerved; Our Money is to by ra 
ſed but an Half-penny, or at moſt a Penny in 
five Shillings; for that was the ordinary 
odds in theprice between Bullionand Coin'd 
Silver, before Clipping had deprived ns, in 
Commerce, of all our mill'd and wei b 
anc; And SUVOp=" In Standard By llior 


Bullion, 8 

For when we kive no lip'd loney, but 
all our current Coin is to acconiing 
to the Standard, all the odds of value 
that Silver in Bullion has to Silver in Coin, 
is only owing to the Prohibition of irs 
*xportation in Money z And never riſes, 
nor can riſe, aboye what the Goldſmith 


thall eſtimate the riſque and trouble of 
melting 


but 
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- wibocy difference, by | ple of ſudd ain 
prtaliogs: is ſometimes (but rare! y) two 
Shillings, or ſomewhat more 


naty rate of things. is to be taken s the 
mealtte of their x price, and Mr, Lowndes 
tells 
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(59) 
tells us, Pp. 78, _That'of the value of the 
Silver in the Coins ſhould be raiſed above the 
redo” to Bullion, the nbjetk | would be pro- 
rtionably injured ana | def ndcd 1 i Tleave 
fiim to make the Inferer ance, - what will: 


the conſequence in Englayd, if. our Coi 
be raiſed here One. fifth, or Twenty. j 
Cent. 

Mr. Lowndes ſays firther, p: Bo. That 
Silver bas 4 price. I anſwer; Silyer to 
Silver can have no other price, but quan- 
tity for quantity, If there.be any ather 
difference in value, it is or can be nothi; 
but one of theſe two : Firſt, Either the 

value of the labour imploy'c d about one 
parcel of Silver more than another, makes 
a difference in their price z and thus faſh- 
ion'd Plate ſells for more than its weight 
of the ſame Silver; and in Countrie 
where the Owners pay for the Coin ©, 
Silver in Coin is more worth than 1 
weight in Bullion; but here, where the 
Publick pays the Coinage, they are of very 
near equal value, when there is no _ 
of Exportation : For then there is no,more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth; or the charge of refining ſo much 
of it, as will bring it to Standard, if it be 
worſe than Standard. - 
Or 


Ro CORR e's, 


- Or Secondly, Some Priviledge long- 
ing to one parcel of SI Iver which is denied 
to Exp nother, VIZ, Her jews In C toi land a liberty 


ver, giv ves "fome ial ad vantage of 1 

that is ordinarily very inconſiderable z 
ery can never reach to One fifth, 
One fifth, as has been already ( ſhewn. And 
this I os yok anſwer all ut is ſaid about 


\T by aftually | contain 


com Ser Nor to PI " Poyins of ih gy 
Rents, Revenues and Debts. But will he 
hence conclude, becauſe there is now loſt 
in thoſe Rents, Revenues and Debts, a 
great deal more than Twenty per Cent. under 
the preſet t irregularity of our Coin, and 
the Robbery in clipd Money, without any 
the leaſt negleft or miſcarriage in the Own- 
er that intitled him to that loſs, that there- 
fore it is juſt that the loſs of Twenty per 
Cent, be eſtabliſh'd on him by Law for the 
future, in the re orm in Ng of our Coin ? 


Mr. 


nor half 


Nt Wii 
Like 
kj 
3x07 80 
\ lt 
WT 
ti 
Varga 
| Frcard} 
[- i fr 
| ae 
| h rig 
WENGC 
” (ih 
Miz] 
lron 
Nang; 
Datt;oſ 
n I & 


| 


200 ODA A AA 4s AS" III Af * 


(61) 


Mr. Lowndes's Second reaſon for leliening 
our Coin we have p. 82, in theſe words 
The value of the Silver in the Cojn onght to be* 
raiſed, to encourage the bringing of Bulljon 
to the Mint to be Coind. Thus raiſing of 
Money is in effeft, as has been ſeen, no- 
thing but giving a denomination of more 
Pence to the ſame quantity. of Silyer, viz. 
That the ſame quantity of Silver ſhall here- 
after be , called Seventy-five Pence, which 
is now called but ſixty Pence, For that is 
all is done : As is manifeſt, when a Crown 

iece which now goes bur for ſixty Pence, 
all be made to go for ſeventy-five Pence 
for "tis plain, it contains nothing of Sil- 
ver or worth in it, more than it did be- 
fore. Let us ſuppoſe, that all our Silver 
Coin now in England were Six-pences, Shil- 
| lings, Half-crowns and Crowns, all mill'd 
1" Money full weight according to the preſent 

0 Standard y And that it ſhould be ordered, 

£71900 that for the furure, the Crown-piece in- 
ſtead of going for ſixty pence, ſhould go 
| 7471.0 for ſeventy-five pence, and ſo proportion- 
(C30, ably of all the other Pieces ; I ask then, 
[1 KO how {ſuch a change of denomination ſhall 
{7.16109 bring Bullion to the Mint to be Coin'd, and 
|. yt from whence? | ſappoſe this change of 
[To names, or aſcribing to it more imaginary 
[.-1;;{!'! parts of any denomination, has no Charms 
rt in it to bring Bullion to the Mint, to he 
te | Coin'd ; 
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Zoin'd : For whether you call the piece 
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not tbe NET to ſtay here, whil'ſt 
the Balance of our Trade requires all the 
Bullion we bring i in, to be Exported again, 
and more $ IE out of our former OG 


vill c come to 66h Mint. 
thor 


. 83. An Half-penny an Ounce profit, 
which il be jn the xr: Coin, above 3 
preſent price of Sterling Bullion, 'will be an 
encouragement to thoſe who have Engliſh Plate, 
to bring it in tobe Coin'd, I doubt whether 
there will be any ſuch profit; for 1 imagine 


that Standard Bullion cannot now be 


bought per Ounce for Six Shillings and five 


Pence of our clip'd running Caſh, © which 
is the Meaſure whereby Mr. Lowndes de. 
termiges of- rhe price of Sterling Silver, 
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But taking this Half-penny an Ounce pro- 


fit for granted, it will not bring to the 


Mint any Plate, whoſe faſhion is valued by 
the Owner at above an Half-penny per 
Ounce and how much then it is like to bring 
to the Mint, is eaſe to gueſs, 

The trae and only good reaſon that 
brings Bullion to the Mint to be Coin'd, 
is the ſame that brings it to Erglard to ſtay 
there, viz. The gain we make by an over- 
balance of Trade, When our Merchants 
carry Commodities abroad, to a greater va- 
lue than thoſe they bring home, the over» 
plus comes to thei in Foreign Coin or Bul- 
lion, which will ſtay here, when we gain by 
the Balance of our whole Trade. For then 
we can have no Debts beyond Sea to be paid 
with it : ln this thriving poſture of our 
Trade, thoſe to whoſe ſhare this Bullion 
falls, not having any uſe of it whilſt It is 
in Bullion, chooſe to carry it tothe Minc 
to have it Coin'd there, whereby it is of 
more uſe to them for all the buſineſs of 
Silver in Trade, or purchaſing Land the 
Mint having aſcertained. the weight and 
fineneſs of ir - So that on any occaſion, 
every ons. is ready to take it at its known 
value, without any ſcruple; 2 convenl- 
ence that is wanting in Bullion, But when 
our Trade runs on the other fide, and oor 
Exported Commodities will not pay for 


thoſe 


thoſe Foreign ones we conſume, our Trea- , 
ſure muſt go; and then It is in yain to be: 
ſow the labour of « -oining on Bullion 


that muſt be Exported again. To what 
putpoſe is it to make it paſs through our 
Mint, when it will away ? The leſs pains 
and charge it coſts vs, the better, 

His Third reaſon. P. 83, is, that this 
raiſing our Coin by making it nto2e in tals 
pill make it more commenſurate to the general 
need thereof * and thereby hinder the tncreaſe 
of hazardow Paper-credit, and the incon- 
veniency of Bartering, 

Juſt as the Boy cut his Leather i into five 
Quarters (as he-called them) to cover his 


bh into four C Qnarters I tel 


his Ball tay bare as befor 

of Coin'd Flver obs, in + Jo Fa 
ſhort, the arbitrary denbmination of a 
greater number of Perce given to it, or 
which is all one, to the ſeveral Coin'd pieces 
of it, will not make i it cotfimen' urate to the 
ſize of our Trade, or the greatneſs of our 
occaſions. This is as certain, as that if 


the quantity of a Board which is to ſtop a 
Leak of a Ship fifteen Inches ſquare, be 
but twelve Inches ſquare, it will not be 
made to do it, by being meaſured by a Foot 
that is divided into fifteen Inches inſtead of 
twelve, and ſo haying a larger Tale or 

number 
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of Inches in denomination given to it. 

This indeed would be a convincing 
Reaſon, if ſounds would give weight to 
Silver, and the noiſe of a greater number 
of pence ( leſs in quantity proportionably 
as they are more in number ) were a larger 
ſupply of Money, which onr Author P. 34. 
ſays our occaſions require, and which he by 
an increaſe of rhe tale of pence hopes topro- 
vide. But that Miſtake 1s very viſible, and 
ſhall be further ſhewn in the buſineſs ot 
Eartering, 

The neceſſity of Truſt and Bartering is 
one of the many inconvenienctes ſpringing 
from the want of Money. This inconve- 
nience, the multiplying arbitrary denomi- 
nations, will no more ſupply, nor any ways 
make our ſcarcity of Coin commenſurate to 
the need there is of it, than if the Cloth 
which was provided for Clothing theArmy, 
falling ſhort, one ſhould hope to make ir 
commenſurate to that need there is of ir, 
by meaſuring it by a Yard one fifth ſhorter 
than the Standards or changing the Stan- 
dard of the Yard, and ſo getting the full 
denomination of Yards neceſſary according 
to the preſent meaſure. For this is all will 
be done by raiſing aur Coin, as is propoſed, 
All it amounts to, is no more but this, 
viz, That each piece, and conſequently 
our whole Stock of Moncy, ſhould be mea- 
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z, e, < anging Or mn eidivles fo * Commodi- 
ties, without the i intervention of Money 
For Example, let us ſuppoſe in Bermnd 
an hundred pounds if ready V oney ; bur 
that there is eyery day there a transferring 
of Commodities from one Owner to ano- 
ther, tothe value of double as much, When 
the Mo wy is all got into hands that have 
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And ,ommodities change "balk 
mk the ny! ble e in value to the four 
hundred Ounces of Coin'd Silver to be laid 
out in them ; nothing an ſupply this want 


but a double quantity, 5, ce. eight hundred 
Ounces of Cn 


oin'd Silver : Y how denomina- 
ted it matters not, ſo there be a fit. 
tion of ſmall piece es to ſupply ſmall 
ments; * x By hs 
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Veg ith an " Ounce of Silver in his 


* es res 


teen n Ounces thi here © 8 and i in as 3 gre: at plenty 
of Money, \ad 


le to tocarry on his Trad de, with- 


that raiſing 


Coo 


ro ” 0897 as it would kk terday (all 
things T oy t Ie _ bur the De- 
nomination ) 1 he: 

This I nition every oy body. "Fg cannot rbe 
ſo. And yet this muſt be: o, if it be true, 
the Denomination one fifth 
can ſupply the want, or one jot raiſe the 
value of Silver in reſpect of other Com- 
moditiesz 4, e. make aleſs quantity of it to 
day, buy 4 greater quantity of Corn, 
Oyl and Cloth, and all other Commodities, 
than it would "yeſterday, and thereby re- 
move the neceſſity of bartering, For if raiſ- 
ing theDenomination can thus raiſe the va- 
lue of Coin in exchange for other Commo-« 
dities one fifrh, by the ſame reaſon it can 
raiſe it two fifths, and al rerwards three 
fifths, and again, if need be, four fifths, and 
as muc| i farther | as you plea ſe. $0 that by 
this admirable contrivance of raiſing our 
Coin, we ſhall be as rich and as well able 
to ſupport-the charge of the Government, 
and carry on our Trade without bartering 
or any other inconvenience for want of 
ms 1 W. h in NP thouſand Ounces of 

yer in En land, as s if we had {ix 


plea ſe raiſe ir anothe ; hf q1 _ o 1 1 | ſoon! 
why a at ſuch a a degree without being al 


ine of our Coin, in.reſpeX of other Com- 


renor leſs, in an So "f Sil- 
VEr 4,6. n ing piece call'd a Shilling, 
bo fxty in in a pes ece call'd a Crown 3 ; ſuch 
like diviſions being only extrin() cal deno- 
mir ations, are every where. perfectly ar- 
pitrary, For here In : Fegiga there wig ght 
g5 ol ite 4 : 
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denomination of the leſs piece might have 
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ain, the Shilling might have been Coin- 
ed ten times as big as the Penny, and the 
Crown ten times as big as the Shilling ; 
whereby the Shilling would have had bur 
ten Pence in it, and the Crown an hundred. 
But this, however order'd alters not one jot 
the value of the Ounce of Silver in reſpect 
of other things, any more than it does its 
weight, This railing being , but giving 
of names at pleaſure to aliquot parts of any 
piece, viz. that now the tixtieth Part of 
an Ounce of Silver ſhall be call'd a Pen- 
ny, and to morrow that the ſeventy fift 
part of an Ounce of Silyer ſhall be ca 
may be done with whar' inc 
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in, ſixty ſuch Pence as the Pence were 
this change of denomination was 
can any.Power ( but that which can make 
the plenty or ſcarcity of Commodities ) 
raiſe the valoe of onr 'Money thus double 
&& of other Commo' 
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you ſay, the raiſing it. one half. 


fth waſt not : be his 
meaſure-of raiſin g our. _—_— mill'd Mo- 
ney, If the advantage of making our 
Money. more proportionate to. our Trade, 
and other neceſlities, be to govern its pro- 
poſed raz/ing, every one will cry put to 
Mr. Lowndes, If your way will do what 
much þetter than-one fifth, and therefore 
pray let an Half-crown be raiſed to 2 
Crown, and a Six-pence to a Shilling, I 
Equity, and the conſideration of the Sub- 
jects Property ought to govern.in the caſe, 
you muſt not raiſe our milPd Crown to a» 
bove Five Shillings and Four Pence; : - 
If it here be ſaid to mo, that L, da then 
allow that our Maney pay. be ral 
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thirtieth, 3. c-that the Grown piece 
ſhould be raiſed-to Five | billi £4 and two 
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chat be raiſed 1 or fallen as you pleaſe, whilſt 
there | Is ineed of its Exportation, and the 


Ta tion of our 1 's -0In 1 ts prohilhit ed by 
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into his Melting-pot, when no body ſees 
him, and reduce it to Bullion, than give 


an Hundred and Five Pounds for the ſame 


weight of the like Bullion, will never give 
Five Shillings and- Five Pence of mill'd Mo- 
ney for an Ounce of Standard Bullion ; :nor 
buy at that price, what he can "have 
near Five per Cent, cheaper, without any 
riſque, if he will not accuſe himſelf. And 
| chink 1t may be concluded, that very few, 
_ have Furnaces, and other convenien- 
cies ready for melting Silver, will give 
One pey Cent. for Standard Bullion, witich 
is under Five Shillings and Three Pence 
per Ounce, who can only for the trouble 
of melting it, reduce our Coin to as good 
Bullion. 
The odds of the price in Bullion to Coin 
on this account (which 1s the only one, 
where the Coin 18 kept to the Standard) 
can never be a reaſon for raiſing our Coin 
to preſerve it from melting down : Becauſe 
this price above its weight is given for 
Bullion, only to avoid melting down our 
Coin, and ſo this differencc of price be- 
Lween Standard Bullion and our Coin, Call 
be no cavſe of its melting down. 
Theſe three Reaſons whici | have exa- 


ges, which 
our 2 Author luppoſes the profo} 
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of our Coin will proguce, And therefore 
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gel Al, oy uj ing th 15 His r Te- 


b om zantial conveniencies, NG to thick com- 
) tation of our Money, c. I ſhall more 
t [5 Only before 1 proceed 
to hone: ſhall h ere ſet down the different 
value of our Money, colle&ted from our 
Authors Hiſtory of the ſeveral changes of 
our Coin, ſince Edward the Firſt's Reign, 
quite down to this preſent time. A curi- 
ous Hiſtory indeed, for which I think my 
ſelf and the World indebted to Mr, 
Lownaes's great Learning in this fort of 
knowledg, and his great exaCtneſs in re- 
lating the particulars, I ſhall remark on- 
ly the quantity of Silver was in a Shilling 
in each of thoſe Changes; that ſo the Rea- 


der may at firſt ſight, without farther 


of the poo 7 of Silver upon every change. 
ro] oof Gi of ſpeech, the adding to 
' tn” our Res is the 
h c diminiſh- 


Finen at} 16 fi nd ſet c own in "Mes med $ 
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E livaberh 1 to this a ' lay, RE 
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. Lowndes - having given us the Fine- 
a Silver in every Reign 87, 


4 ntly appear, that it hath 
ftantly pradiſed in the . 


"Times, wherein the ſeveral chang 
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th. been a ; Poli con- 
Vints of England, to 
raiſe the value of the. Coin. in ts extrinſick 
Denomination from time to time, as any exi- 
gence or occaſion required, and more eſpecially 
to encourage the bringing of Bullion imo the 


| Realm to be Coin'd, This indeed, is round- 


ly to conclude for his Hypotheſis. - But I 
could wiſh, that from the Hiſtories of thoſe 
Pes WEre 
made, he had ſhew'd- us the Exige nces 
and Occaſi ons that produced the railing of 
the Coin, and what effects it had. 

If 1 miſtake not, Henry the $ths ſeveral 
railings of our Coin, , brought little increaſe 
of Silver into England.” As the ſeveral 
Species of our Coin leſſen'd i in their re» 
ſpective quantities of Silver ; ſo the Trea- 
ſure of the Realm decreaſed. too : And he 
that found the Kingdom rich, did r 
I remember, by all his railings our Coin, 
leave it (0. 

Anotherthing, (that from this Hiſtory ) 
makes. me ſuſpeCt that the raiſing the De- 


nomination was never found effectively to 


draw Silver into England, is the lowering 
the Denomination, or adding more Silver 
veral Species of our Coin, as in 
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none "One: hund wor n f fry Too, Grains of 
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proved rg ly x pr 4 udicial 

greater change in finking if 2 DNenom hi 

hatio 1 'In- > porn than brit 1 made # 
A Lon ns mad 


tht it was: hug he | yh fear:of Eaw;: 
Reign, To7 top ets 5 adnng 
#1 tingde d on o q re C | - d y ' found: w 
the Riches they hqve, or- averſo to; the in 
Credſe: of theln Treaſy bu ;{ v0 (in herefore 


he D nomination, , 'wh hich by the R Rule 
contraries ſhonld be ar lea { ſulpeted 1 to 
drive; or keep It out. , wot .7 

Since therefore'w © 4 re e not. from watre 1 
of Fact informed, . Whatwere the true 113L - 
tives that cauſed thoſe ſeveral oY ng es mn 
the Coin; may we not . with Reaſon {i 


norant tiof it, that the Mill in "Ja Mint 
ſtood ſtill z And therefore there was a pro- 
al offe rd for FRE Griſt to the 


this ou ck-l1 by =” hath 

been thought a do ſtery | Thoſe imploy'd 
Mint muſt, by their places, be ſup- 
poſed to: [t into it, Tis 


: netrate deepe 
no impoſlible thing then to imagine, that 
it was not har, in the Ighorance of paſt 
Ages, when Moy cy Was: little, and Skill 

Torns of Trade leſs, for thoſe 


verſed in "the Buſineſs and Policy of the 


Money were ſcarce, that the Fault was in 
the Stat dard of the Mint, and that the 
way to increaſe the Plenty of Money, was 
to raiſe (a well Lobaling. Word) the Va- 
lue of the Coin, This covld not but = 
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Mint, to perſwade a Prince, eſpecially if 


the Rely 
ed anew, and the Mint Off iter rs 1olt 
rr , fa ince it "rome the work, of 


"which 6 wk wy 


ad. the Projeer might meſare ths Pr 
by th exceſſue Bu eee of Ally 


me add, or by the C Quanti = dts 

ſened in each Species, / 
thing ) And thougb thi wa 
Prince, who could | tr 
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whey the Nation Fd very lit, e - any p ny 
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ced thereby ; ; yet Experience preſently ſhewed, 
that the Projeftors were miſtaken, and that it 
was abſolutely neceſſary to have the baſe Mo: oy 
reformed,” et at. leaſt they were not mi- 
ſtaken in, that they brought Work to the 
Mint, and 2 Part of the Money Coin'd to 


G 2 the 
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ſides | the 7 Hop for ior gan increas of 


to' bs injured and prejudi- 


10g tne 5PECIes © our Coin One 

| bigger, or Qne afth.. eſsthan th ey are 

\'Þ Pres 2 ; ” | . , would be I  neithe CT good nor 
wlang X if th " ; ep always 

as COT ontin op ed in weight 

ow, for "ry 


Out ur 'y V Ve ca, have 1 no. rea caſo on 


BB” tions, in w whole Number ” a wy ; bow e Ways 
"my Account i in that Cout 4 y3 if they ar ad: | 
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to eye Jult We 


by the char n woes nt oh ic w_ onreaſonably anc 
unjuſtly gives away and. transfers Men 
Properties, dif order # # a ae, 


caſt up Reckonings a 


Di 55, 


not to > mention i 
Mo 


cd, it will inforce the ining of al) oor 
Money, beth old-' an 1 new (except the 
new Shillings) to avoid the terrible Diffi- 


culty anc Confuſt lon there will be in keep- 


Pounds, Shillings, and 


Pence (as they muſt be) tohen chendher. 


of our Money are ſo orderec , as not tc 
anſwer thoſe Denomin tions in x 
N umbery, - 
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Scepter or UVnite to be: Coin'd of the ſame ” 
Vy eight togo at the ſan Ne rate z and | Ja F UN 
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nce, 


ſtoons, which are to go for three Pence three 
Farthings z and the Groſs and Groats, which 
are to go for five Pence; the half Groſs or 
Groat, which is to go for two Pence Half- 
penny; and the Prime, which is togo for a . 
Penny Farthing : Ont of any Tale of each of 
which Species there can no juſt Number of 
Shillings be made, as I think, but five S61/- 
lings, ten Shillings, fifteen Shillings, and iwen- 
ty Shillingsy but they always fall intoFratti- 
ons, The new intended Shilling alone ſeems 
to be ſuited to our accounting in Pownd:, 
Shillings and Pence, The great Pieces, 
as Scepters, and Half-Scepters, which are 
made to ſerve for the Payment of greater 
Suns, and are for Diſpatch in Tale, will 
not in Tale fall: into even Pownds, And [I 
fear it will puzzle a better Arithmetician, 
than moſt Country-men are, to tell, with- 
out Pen and Ink, how many of the leſſer 
_ Pieces (except the Shillings ) however 

combined, wil make juſt ſixteen or ſeven» 
— G 4 ----.- keen 


" no 6 EN ” > ER b Rn CIO 5 Wo ; w, 2 , 5, , _ KG _ y a "3 as LID pu ? 8 8 I Og . * "8 4 8 EW a OE : > ” ON £4 
: . —— 5 es F £ 8 q _ k W - TIN 4 ; Ex » * RO hs > y . $ 
5 . S V > Hes V © - + 'Y DB * In! Wa F ] = WY S > B  Y S 3 Kar 3 SS KF: 
PE ee Eo $a. South Boe nn ey "yy ES hs NES os Oy BEL gear 3 teas | 
ado. ge: NET IN 00 4 CP IN ; wy ; S S 7 5 ” = OY ka Ss SN ogy OW ae. 
A CITITIENS .TTYMITILEN - T1 22 T C r T SHC THEATERS TY 
Wo . veins 888 _ : 7 < f 3 I , Ss 24h ! 
3 SY On Ol Or SA " 
% 


xcodin g "ihe chilli ng a " Vos 74 VW boy tims 
that which wil) help to confound hi 
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nu every vb the old Crowns, 
F; alf crowns, Shillings, and Sig prepreg Current 
for new numy Ders of =o nee, aki 


Nay -rapnt (6 qe * "A 
than with & A aliph 'd" Mone 


ike to in tf - bu 1ce ; and the v want 
clip 5 dis is Ca 1 l, d ir ” 


= via ſhoxe Obſe rvath ns of a a Paper ettituled, F or 
facoweting Coining, &c. P. Ball Tf 
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P. $a phys 7 WA | 'are taken. from the os fg 
our po ſen T C. mill'd d IV E on | 2% 4 Or s m Xing 
good : *Tis very. ks. 


nun _ recoining, Kon or Mor 

upon the preſent Foot : : By 4 be raiſed. 
as Mr. Lowndes. propoſe es, 11 th e pre 
mill'd Money will be in_da 

Difficulty of Cc ontin , it upon t h new pro- M1 
poſed Foot will inforc ce it to ben recoin 4 


ya "* LN gs bs 601 
have, novel L ewn. 


ee for th the & common | People (che its rhabh 
not Skill *d in Arirhmetick) to com 


"ON 7pMt [4 bow many 
of one kind will be equal to the Summ of ano- 
t ber. 5 


ch Di ticulties and Confuſion, in 
Counting | Moni In 1 | agree R with him, 


ond "Stamp, , "which 1 A mL 


quainted 


11046 any umm they are to pay 
E [77 Þt c ; Jally Pp. cy the umbers of 
any © one « kind: 0 [ pieces will be hos ht 1 oy 
to ſo few even us ms of P Ponds, 1 8, 


Lt ne, P. $6, we have in 
Is, Ti LN s 6c jy 
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ES ver r cl aw (s | on 
ft neceſſarily oo defraid = 


Difficulty to conceive, that clip'd 
y, bing not lawful Money, ſhould 

wo ited to paſs for more than its 
Weight. Next, it is 70 Difficulty to con- 
cezve, that clip'd Money, paſling for no 
more than its Weight, and fo being in the 


ſtate of Standard Bullion, which cannot be 
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\ leaſt not think it ſtrat 


exported, ſhould ' \ brot ht to the Mint, 
and there exchanged for-- wel Nh | 
By this way, it # no. Difficulty jo conceive 
how the amending the clip'd Aoney may be COm- 
aſſed, becauſe this way the Def Tea 
Silver clip'd away, wil Cert ly be defirajs 
born one way or other, * 
And thus I have gone. over - all. Mr. 
Lownges's Reaſons for raiſing our Coin : 
Wherein, though I ſeem to difter from him, 
yet I flatter my ſelf, it is not altogether io 
much as at. firſt ſight may appear z ſince 
what ] find in another Part of his Book, I 
have reaſon to judge he is a great deal of 
my Mind, For he has five very good Argu= 
ments for continuing the preſent Standard of 
weſt, each of which is as ſtrong for 
continuing alſo the preſent Standard of 
Weight; 3, e. continuing a Penny of the 
ſame Weight of Standard Silver, ch at, 
preſent it has, He that has a 1 mind to be 
ſatisfied of this, may read .opnde, 
firſt five Reaſons for continuing the pr eſent 
Standard of Fineneſs, which be will find in 
his 29, 30, 31, 32, Pages of his Report. 
And when Mr. Lowndes himſelf has again 
conſidered what there is of Weight in 


' them, and how far ir reaches, he will at 
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ge if they appear 
to me and others, good Arguments againſ} 
putting leſs Silver into our 
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oF: 1 Frafions in a theſe Computations, 23 not 
[ary in the prefent. Cale, The le whole 
ence _= on ek of { uinea at tha e fore 
ral Rates. et, al yl 
If it betrue what [ here af erty viz, That 
he who receives thirty Shillings in our Cur= 


6, 8s! rn mag hare in al 


V Money. | As Ii ng as the 
ing receives i i fr by” Taxes, Korg oy 


late onl nly : pena our | Geions, ad 

» Commerce with the reſt of the 

World, ptr needed it not. But herelies 
the loſs, when Foreigners ſhall bring over 
Gold hither, and with that Pay for our 

| Commodities at the rate of Thirty oy 


thal Gul Guine ne: a is not Kwan 
rt rth more Silver r Oo: is in twenty, 
| ay | d lix Pence. of our 
ful Mc on ney L By which ek 


loſt rear One third ofthe yaluv of al th 
C -ommodities i th $ And "cis allo one 

| paid for them in Money 
Co pd beyond Sea, wherein was 
One my le $ Sit er Cl on there ou bt to. 
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our Exportation, whilſt Forel n Gold Im- 

ed is received in Payment for Thirty 
Shillings a Guinea, To make this ; ah þ au 
we need but trace this 1 way .of Commer 
little, and there can be x 
we ſuffer by it, - : 
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lies 3 this time the Gold gout ir in a Sy" ha ele is 

dr were carried to Spain, Italy, Barbary, and 

ja, ſome other places, ) would not purchaſe ſa muck 

|go* Silver there, as equal to the Standard of 
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than Silver Coin /(no other being to be 
had _ : not worth half what they take 
it for." And wx this clip'd Money, as bad 
as It is, and however unwilling People 
are to be charged with it, will always have 
Credit enough to paſs, whilſt the Gold- 
ſmirhs and Bankers receiye it ; and they 
will always receive it, whilſt they can avy. 
It over again to the King with advantage, 
and can have hopes to prevail, that at laſt 
when it can be born no longer, but muſt be 


ney, which ſhall be found in their hands ſhall 
fall upon them, though they have for many 
Years dealt in it, and by reaſon of its be- 
Ing clip'd haye "had all the running Caſh 
of the Kingdom in their hands, and made 
profit of ir, 1 ſay, clip'd Money, however 


King's Receivers, the Bankers of any kind, 
and at laſt the Exchequer takes it, For 


chequer admits it, and the Bank and Gold- 
ſmiths will take it of him, and give him 
Credit for it, ſo that he needs” keep no 
more eof i It Kh him th "an @ | vi nqprox® 


call'd in, no part of the loſs of light Mo- 


bad it be, will always paſs whilſt the 


who will not receive clip'd Money, rather 
than have none for;his neceſſary occaſic ions, 
whilſt he ſees the preat Receipt of the Ex» 


In this 


+10 be carr i'd aw | va at fi F ty per 
roht , Its caſte 10 ſee. 
+ King darwin clip _ 
L thre ee "quarter | rs 10 > G y mi ill ui 
Money, F or if here viyes *$-" ; has x much 
pd, 1 ſuppoſe the Clippers Sheers 
> {quemiſh as not to pare away a- 
If, *Twill be a onder rf al © 0g! Okt 
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then hecome of it? Ele 14 F.4 


whilſt he has any light; nor will ar y he 
vy Maney, come abroad whilſt theres lip ht 
lefr; for whoever has clip'd Money by 
him, will ſell good Bargains, or borrow 
at any Rate of thoſe who are willing t1 
part, with any weighty, to keep that by 
him, rather than the clip'd Money he has 
in his hands. So that as far as this reaches, 
no mill'd Money, haw much ſoever be 
Coin'd will appear abroad or if it does, 
will ic: long ſcape the Coiners and Clippers 
hands, who will be At work preſently UPp-= 
ſh the Exchequer with more 
clip 4 {Sky at fiy, ſixty, ſeventy, or I 
woke not what edn, 1% Though this 
be —_ to cur off the hopes | of mill'd 
cli 'di is current. Yet to this we © may add, 
that Gold Imported at an over valye will 
weep it.away as faſt as ir is Coin'd whilft 
clip'd:Money keeps up the rate of Guineas 
value, This will be 


the circulation of our Money, whilſt clip'd 
5 permitted any way to be Current. And 
if ſtore enough of clipd Money from at 
home or ahroad, can. be but provided (as 
is more than probable it way now the 
T rade is ſo Unive an , and has 
| 2 | 
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GS 
practiſed with great advantege, and no 
great danper, as appears by the few have 
{uffer'd in regard of the great number *tis 
.evident are ingaged in the Trade, and the 
vent of it here in England is ſo known 
and ſure) I do not ſee how in a little while 
we fhall have any Money or Goods at all 
left in England, if Clipping be not immedi- 
ately ſtop'd, And how Clipping can be 
ſtop*d, but by an immediate poſitive to- - 
tal Prohibition, whereby all clip'd Money - 
ſhall be forbid to paſs in any Payment 
whatſoever, or to paſs for more than its 
weight, 1 would be glad tolearn. Clip- 
ping is the great Leak, which for ſome time 
. paſt has contributed more to Sink us, than 
all the Force of our Enemies could do. 
*Tis like a Breach in the Sea-bank, which 
widens every moment till it be ſtop*d. And 
my timerous Temper muſt be pardon'd if 
I am frighted with the thoughts of clip'd 
Money being Current one moment longer, 
at any other value but of warrant'd Stan- 
dard Bullion. And therefore there can be 
nothing more true and reaſonable, nor that 
deſerves better to be conſider'd, than what 
Mr. Lownaes ſays in his Corollary P, go. 
Whoever deſires to know the different 
ways of Coining Money by the Hammer and 
by the 24, may inform hitnſelf in the 
exact Accaqunt Mr. Lowndes has given of 
EL ———yoth; 
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both, under his ſecond peneral Head : 


Where he may alſo ice the probableſt gueſs 


that has been made of the quantity of our 
clip'd Money, and the Silver deficient in 
ity and an Account of what Silver Money 
was Coin'd in the Reigns of Q. Eljzabeth 
K James 11t.,and Charles 1ſt, more exatt 
than is to be had any whereelſe. There 
is only one thing which I ſhall mention, 


fince Mr. Lowndes does it here again under 
. this Head P, 100, and that is, melting 
down our Coin; concerning which I ſhall 


venture humbly to propoſe theſe follow- 
ing Queſtions, | 

1, Whether Bullion be any thing but 
Silver, whoſe Workmanſhip has no value ? 

2. Whether that Workmanſhip, which 
can be had for nothing, has, or can have 
any value ? \ Tx 

3. Whether, whilſt the Money in our 
Mint is Coin'd for the Owners, without any 
colt to them, qur Coin can ever have any 
value above Standard Bullian ? en 
4+ Whether, whilſt our Coin is not of 
value above Standard Bullion, Goldſmiths 
and others, who have need of Standard 
Silver, . will nat. rather take what is by the 
Free labour of the Mint ready efſaid and 
adjuſted to their nſe, and melt that down, 
rather than be at the trouble of melting 
mixing and eſſaying of Silver for the uſes 
they have? HB 3 6. Whe- 
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ennyy which is paid per Pound They for 
Goinage of Silver, which the King now 


YR; | 12. Jheth er Silver in our r Col © in will not . 
219 always, during the Prohibition of its Ex- 
Þ portation, be a little Jeſs worth than Sil 
Prane | ver in Bullion, whilſt the Conſumpti 
Xittals | Foreign Commodities beyond i 
0g | pay for, makes the Exportation of Silve 
neceſſary And ſo, during foch 1 a far 
x: ll Raiſe your Money as much and as ofter & 
! ihr | you will, Sifver ” the Com wor Heury poo pf 
{a6 ns mrch as th r Silver 1n Bu 
Lownae: expreſſes it, p. 110. 
Asto the Inconventencies and Damages 
we Av: ain by ro Money paſſing by T 


HH wil 


tl 
my M6 nn wie þ 
21000 I | 4 


with h hm, ex eptin » only where he | 
Coino one A, . i os "what he ſays vp. 


drive no leſs, but cath a greater Trade 
by hoarding the weighty Money, than if 
they let it go abroad. For, by that means 
all 244 current Caſh being light, clip'd, 
and hazardous Money, *tis all inked 1 in- 
to their Hands, which gives credit to their 
Bills, and furniſhes them to trade for as 
much as they pleaſe, whilſt every body 
elſe ſcarce Trades at all, (but juſt as ne- 
ceſſity forces) and is ready to ſtand ſtill. 

Where he ſays p. 114. *Ts not likgly the 
weighty Moneys will ſoon appear abroad with- 
out raiſing their value and recoining the fo 'd 
Honeys : 1 ſhould agree with tim, If 1t 
ran thus, Without recoining the Clip dy, 
and jn ther mean time making it go for 1 irs 
weight, For that will, 1 hanbly « conceive, 
bring out the heavy Money, without raiſing 
its value, as effectually and ſooner ; for it 
will do it immediately : His will take up 
ſome time. And I _ if clipd Money 
not ſtopt all at once, and preſently 
from paſſing any way in Tale, the Da- 
mage it will bring will be irreparable. 
' Mr. Lowndes's Fourth General Head is, 
#9 propoſe the means that muſt be obſerved, and 
the proper methods to be uſed in, and for the 
Re ct abliſhment of the Silver Coins, 

The firlt is, That the Work ſhould be finiſned 
in as little time a5 may be; not only to obviate 4 


farther Damage by clipping in the interim, but 


al/q 


( 105 ) 
alſo that the needful advantages of the new 
Money may be the ſooner obtained for the ſer- 
vice of the Nation, 
Theſe I agree with him, are very good 
and neceſſary Ends ;. but they are both to 
--».,, be attain'd, I conceive, much ſooner by 
...|| making clip'd Money go for its weight, 
\--.. |, Than by the Method Mr. Lowndes propoſes, 
..;,. || For this immediately puts an end to Clip- 
| ping, and obviates all further Damage thereby, 
/ Next, It immediately brings out all the 
' hoarded weighty Money,and ſo that advan- 
tage will be {coner obtain'd for the ſervice 
of the Nation,than it can any other way be- 
4% fides. Next it preferves the ulk of clip'dMo- 
LO} ney for the Service of the Nation in the jnte: | 
| rim\,till it can be Re-coin'd all at theTower. 
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Ereater number of men en would xe moſt da nget ouſ q 
prejudic'd againſt this Reformation. - But as Mr, 
Lowndes orders the matter, every Body will I ſear © 
be. prep udic'd againſt this Reformation, when (as 

he Aivides 5 It p. 133,134. ) the Owners will bole ( 
near one half of the loſs in the-price of his clip'd 
Money, and evcry. body elſe his x part of the re- 


mainder ir ina  Tax| levied. on ther forit. it, . 2} Jha i 
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b1 ly conceive me Ne bog + is Ws: concerned'; in, is, 
that ( lipping ſhauld be finally. | Pte ang {har 
the Money which remains ſhoulc | | go. rding ro 
its rruc Value, for the carry Commerce 
and the preſent ſupply of coplly Fx dgences, ll | 
that part, of it. which 8 defac'd, can by th 
be brought to. its legal and due Form. An ; ore: | 
fore I think it will be u he rational deſire of all par- 
T1 cular "A tha : the 1 10 1 eſt anda AV; Ys NA? be ff. 
ſerigg: ; 1 by with YEA or Equity, ſhould be take n to pur 
oan Evil, which every rkoment it 
701 rks ks | pow vel full y towarda 
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ill conſequence t to "wa ſo many men In- 
| {truſted and employ'd in the Art of Coin- 
ing, only for a ſhort job, and then turn'd a 
laoſe again to ſhift for themſelves by their 
own skill and induftry, as they can, as 
The Proviſion made in his fourth Rule, ** 

p. 136, to prevent the Gain of ſubtile Dea- on 

lers by culling out the heavieſt of the clip'd by 

pieces, though it be the Produtt of great i 

"i. Sagacity and Foreſight, exattly calculated, 2 

176 and as well contrived as in that caſe it can þ 

MW £45; ., be; yetl fear is too ſubtile for the Appre- T's 
Wn NS henſion and Pradtice of Country Men, ' 
WI. who, many of them, with their little 
i Quickneſs in ſuch matters, have alſo but 
"4 ſmall Summs of Money by them, and ſo 
"it neither having Arithaetick, nor Choice t 
of clip'd Money to adjuſt it to the. | 
Weight there required ,. will be bardly \ 
made to underſtand ir. But I think the | bt 
Clippers have, or will take care that wy 
there will not be any great need of it. _ | 7 
To conclude, I confeſs my- ſelf not to Wi 
" ſee the leaſt Reaſon whyour preſent mill'd | Fi 
i} Money ſhould be at all altered in Fineneſs, Wo: 
"i Weight, or Value. I look upon it to be | Fr 
the belt and ſafeſt from counterfeiting , Ci 


adulterating being fraudent= — | in 


» Or any ways 
ly diminiſhed, of any that ever was coined. 1h 
ITis Aj ebeg to our Ka Payments, Rec- Int 
konings, and Accounts, to which our Ma- IM 
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ney mult be reduced : The raiſing its De- 


nomination will neither add to.irs Worth, 
nor make the Stock we have, more pro- 
portionate to our Occaffons, nor bring 
one Grain of Silver the more into England, 
or one Farthing Advantage to the publick: 
Ic will only ſerve to defraud the King, and 


a great Number of his Subjetts, and'per- 


plex all, and put the Kingdom to a need- 
leſs Charge of recoining all, both/mill'd 
as well as clipd Money. = . 

If I might take upon me to offer any 
thing new, I would hambly propoſe, tliat 
ſince Market and retail Trade requires leſs 
Diviſions than ſix pences, a ſufficient Quane 
tity of Four penny, Four pence half penny, 
and Five penny Pieces ſhould be coined, 
Theſe in change will anſwer all the Fracti- 
ons between Six pence and a Farthing, and 


whereof I believe no body ever. ſaw enough 
common to anſwer the Neceſſity of ſmall 
Payments ; whether, either becauſe there 
was never a ſufficient Quantity of ſuch pie- 
ces coined ; or whether becauſe of their 
Smallneſs they are apter to be loſt our of 


any Hands, or becauſe they oftner falling 


into Childrens Hands, they loſe them, or 
layrhem up 3 fo it is, there is always A 
viſible Want of them, ro ſupply which 
without the Inconvegiencies attending ve- 
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Foxr. 7. pence, Fagr pence balf penny, and Five 
pon y pieces coined, it will, I ſuppoſe, be 
con enien : that they ſhc zuld be diſtinguiſh- 
ed Irom jix perices, and from one another, 
y 2 deep and very large plain Difference 
he Stamp an both ſides, to prevent: 
| and Loſs of Time in telling of 
Money. © The Four pence half penny, has 
plready the Harp for a known Diſtinction, 
which may he fit to be continued : The 
Five T ce may have the Feathers, and the 
Four pence this Mark IV, of four on the Re- 
verſe, and on the other fide they may each 
" . have the Kin "g's F _ oqgpeh a Crown on It, 


| > Forr Len ; _ enothing: 
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ans, which his 
I ale readily diſcover them, if by chance 

frhem n fall i into to Jarger rs for 
ell zned. 
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what Mr. Lowndes profeſſes to be the end 


.of Pr wy his hg in theſe | had Ws Vine 


tale, q quite ks to {oat ag Bat 
how far this has been from any Dehre to 
oppoſe him, or to have 4 Diſpute with-a 
Man, no oth rerwiſe known to: me but by hig 
Civilities, and whom [| have a very me 


eſteem for, will appe ar by wha x 


three : Years ſince, AI that | bave ſaid 
the applying the Pri rinci NCs 


on , particularly now 8, 


Arguments, as they - came. in 
that ſo thereby others might judge what 


will, or will not be the Conſequences of 


ſ1ch a Change of our Coin, as he propoſes, 
the only way, I think, of rendring his De- 
ſign more ag reable rothe publick Services 
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F7 Piftle, Page ult. line 17. read ratherthan. Book p.r. 
* 1,14 r. conſent, p. 9.1.13. dele ir, p.g.1. 28. r. deno- 
minarions, P.16 1,23 r, Bullion, p17. 114.7, Andaif, 
beſides that, we ſhould alſo, p. 29.1. 19, r. Standard, 
P.34-1.17. r. its whole weight, p.36, 1.26. r.not melted, 
p.41.1.22.r.uſeleſs, p.q42 1.18 r,Gold and the, lult.r.the 


p.47.1.29-r.Coin, p.s 7.1.13. 7. an half-penny or at moſt 
nny, 1,25, r. abouta 
penny in, P.65. 1.24.r. Standard, p.66.1.29.r.Þx 
of the Commodities, p69. Million of Ounces 
Meces a pound Troy was, p. 85. 
| 10.r. Country ; uf they ar 


a penny in, p.53 1.3.7, above a | 
in, p.65. xchange 
25, T. IYL 
of Coin'd, p 80.1.1.r. , Þ. 85. 
; are adapted, p.101.1.27.r.will 
not take, p.10211.5.r.penny, that is. 
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In Engliſh thus.” 


TN thoſe Days the Money of Fs 1zland was fo inrolerably abu- 
fed, by dcereſtable Qippers and Falle-Coiners, that net- 
cher the Englit (Inhabitants, nor ev -n Foreigners, Tould look 
Ol Kcernedly, | znd w ii a ir Vexation, For It was 

clip'd almoſt 921d the Border of Let- 


rers either wholly pi ma away, or very much diminiſh'd, 
Where upen Proclamation was | made in all Cities, Burrows, 


'Narxets, aud Fatres, that no Piece of Coin ſhould be received, 
:Or pals, - <citber.j by bayiag, felling, or Exch 


hauge; unleſs it, were 
of lawful weigfit, 'afid ot circular Form ; And that the Trant- 


greflors 0) We this Proclamation | ſhould be puſhed, 


RSS: 


”, | - 
| | Am alfred that AR the leaſt of you 7 
S Obſervations, upon the various Diſpolitions if 
of Mens. Minds, .you. have oft remarked I 

A. - (nay you have indeed expreſt tho ſame thing | 
in the Preface to your exceljent E(Jay) how a littlg 
CHAETSRES 1 in the turn a of a URekg wad or ae an 


yr goay, in p'-1 a "dif : c y firuation occalioning 


Be HRS 
og Dr Ag . 
We WO 


a different Reflettion of Light from the Came Ob- 


ject, repreſents it to us under different Colours : 
But there Trams tome a a real ant erache in our In- 
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ſoevers it ar riſes. cer cably Vithin our Fiblves. "The 
|; ſame Truth, in the ſa me Pomt de veite, does not al- 
| ways (nay Þ 
1 Mindsof.'vi erent Men in the ſa I f: t manner. 
'4 I intreat yov, Sir, be not offended at my of- 
' fering you ſuch obvious Conſi derations, and ſuch 
as | acknowledg alſo to be your own, in the en- 
 tranceof my Letter. For I intend to do the ſame 
| thing throughout: Yet nevertheleſs 1 premiſe 
| this as an Apolopy tor the reſt, 

There 1s no Man, I think, that wiſhes well to 
his Country who is not deeply afflicted with the 


intolerable Inconventiencies we at preſent le un- 
der, and the yet more threatning Proſpect that 
\ lies before us, from the late and preſent diſorders 
| in our Coin. Bur it is not. without ſome wonder, 
' when I conſider with what Demonſtration you 
| have propoſed the only and the infallible Reme- 
| dy for this Evil, that I obſerve how little that 
+ Remedy has been practiſed ; mays how little a Br eat 
'\ many Men whoſe honeſt In 

| of England I have no reaſon tot 
| Wa. ible of its Aba. wg 


iſt uſt, are yet 
#.; he neglect of that Re- 


.- en abc nk « 2 no im prope or 


IM 


OY tis hater in fog diferene Lighr, can render 
Fthem more d iſce TNA ble to ſuch Eyes as were not 
| fitted to receive the Rays of Fr "ruth that haye if- | ft 
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end of my writing, which 1 hope all Men will up- | 
on the firſt propoſalof irallow to be honeſt : How 
pertin ntly orim ertinently [ ſhall perform what 

aim at, muſt be judged when I have done. In 
the mean while 1 preſume to addreſs unto you 
this Letter (which I intend for the Publick) be- 
cauſe it is from you that 1 haye received the 
Ground of all that I am capable to ſay vpon the 
Subject. And when I make this fair acknowledg- 


ment, ] hope neither you nor any one will call 


The Ground of all 1 call this Fundamental 
Axiom, That two Ounces of Silver of equal fineneſs 


nces of 
are mtrin/ically (I mean without any conlideration 
nſhip beſtow'd vpon' them) 
of equal Value. 1 have indeed received much 
more than this from you : : But L; un s alone careful- 
ly attended ro, I concei ve 
Mens: Thoughts thron 7h '* 
cies that perplex this: fat t 
ting, 1 my ſelf happen ne bf 
exactneſs, the Rule that l now. x preſe ibe 
ſelf, Ido by no means'intend (by eferide to my 
N ame) to impute unto you my Errors, Thoſe 
(if 1 fall into any) will be wholly my own. Your 
Foundation is ſure : 'And whether my Superſtru- 
cture be ſtrong or weak, it will be eaſily perceived, 
by thoſe that take never fo lite! Pain' $ to exa- 
The: preſent Ci reumſtances in ' vh wh = 
ſtand this Month of | Aiguſt 164 6,0 pes par ar to me 
ney that troubled is ſc ſome: Mc nths | 
ca led i in. Tam 1 told, t | 
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five Millions. There! has heen now coined ont: 
of it It, In nav; Bnet Mild racing near $a! 
r much ang ! tt NV nad a F _—} { {s up- 


q "chop; it [ 'Þ. "The old undlip Labiche r br "Money 
that was: remaining in the Nation' at;the Time of 
caHingin the Clipt, (if we: confider- how: far it 
has of late ſup ; lied the whole buline$s of Markets 
and ſmall ments thronehout' all Eng gland) we 
[7 "Fal "perth colts at leſs than two | [i[lions; 
Ml The old Mild Money, (conlidering that this 
hammer*d Money comes'ont of Hoards, and that 
no-ever.-made Hoard: would certainly 
make it of t] the. beſt he couk dg) may very rational- 
'* Iy-he cancluded. tobe more: But becauſe we ſee. 
', Hot muchof it appear {(tho'I take. the Reaſon of 
|] that Objcurity tote:ih the. inequality yet remain- 
| ing in our Coin; as I ſhall: warryherg all along to 
make evident) 1 will reckon it Jeſs: And leſt 
ſhould _haye exceeded: in my firſt: oe ts, I 
put, for this. only one Million: $6 tha 
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I ravellers, 


were-in any manner exported, e 


xcepting to Pla- 


"What were . EX 
\ We chiefly hy Souldiers and: 
in-ſmall. Sums, for their JE eros 
which could not amount: to much. - But whatever. 


ces very remote,.or-what have been melted down 


beyond-ſea, we, may be aſſured were all broughr 
back again hither, by the Lure of that imagina- 
ry Value which we Lagh put hho them. _ Let us 


putations that. are - only Dopletbral for choſe 


that we have been {© deprived | of : Say it were 
two Millions ; tho that be vory-impr robable. It 


follows then, "that-we had the laſt Wo inter at 


leaſt ix Millions in Gvineas amongſt us. The 


be N60 | Ong” ever Tf. y Rod? Ts, WORGS 


all our r Currant fs | A cn leh 


pute their Price in Hallan, wwe 


Exchange here. I willdoit once, wer the farif: < 


fattion of thoſe that are not accuſtom d -to this 


wry with pac Mak = even apr, for 


l yore: hear d of the th ice of Guineas) mn: Guild Uaar Ke, of 
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| ſort of Computation. The lateſt Account that | | 


Now fet u us compute te one ki na ih C Gi k. the } 
neas, Which / are here one - hundred and ten WW 
pounds : / nd let us y TERS the loweſt t Rate of the vj 

EST E040 \— Guild, St, 67, mk 


egal Fl 
in Bank. 


T This! 11 10]. *renilivint to. | 1 ſter-? | 
'| damby Exchange, at 33 Shil ings £1089 oo 00 NE 
|| will produce there, in Bank=—— 9 | 


i A 


Tow hich muſt be Ro t J vif-5 


I Fhe other way, 100 > Giineas ſent - As 


_ in Ween and Chan 1gec 1 for C 1x60 og10p, || 
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can have been ſent. Nay, even 


| have been done, Forthe Alterations in Exchange ©/| 


the Adventure. "And therefore, l fiy.iti is ;certain | 
that no Man does now,ſend any thither, upon ac« {|} 


count. of private F Benefit, And whoever takes 
the pains to exa 


ns to examine.ingo thoſe Rates and Prices || 
backwards, for all this Interval fince. laſt Winter, | 


by the ſame way. of Computation, will find it as 
evident, that bith 


erto no conſiderable Quantities 


even without any 
Computation, all intelligent Merchants; were ſen- 


ſible all along, by the continued Courſe of w. i 
change, that it was impoſſible any ſuch thing could | 


= 


are no leſs ſenſible pon the Plenty or Scarcity,of 
Money, than the riſing or falli ling of Water 1n.a 
River is, upon. the flowir 


ig of the Tide, ., 
| If therefore no conliderable number of Guj- 


1s Nays Deen; Exported Lnce Ialr, Vi inter, 1n 
"rade, for] rivate "Advantage: It remains only. 
we allow for.what have been exp rted. far- 

the pra of the War : Which, conſidering how: 
&1n ing þ has 6 really had for Hes Ke? 


little Money the K We 1 


Parliament, (hate 
that © ode, canh by y f na 


not. in. Guir 


L y, , | | ail jon ; 9 at Hs | 
oy ” ,& F ; m «home ever, Jet bt Ca Il If. A ; 


Sg in vob bac q- Which with = Million. 
and half (or | RN of Mild Money newly” þ 
ds the Sum (w hateyer it was) that, 
no longer ago t: than. laſt W inter, made all our; WM 
Payments abr ada 1 eaſy. Orif inſtead of this I 
Conhice : Oo. nor our paſt Eaſe ou nded upon, 
Ip p'd Money, that 

not 
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d new \ "$0 that eh. way y, ih rt 
hr ee Nabi a * old 4 Mild Money, and weighty | al 
F Jan mer'd*Money, before mentioned, (be it more ; ha 
or leſs) may be reckon'd, as it 1s in reality, ſo lad 
much ſupertinous ' Treaſure. FF an 
' But to make up the Computation of our preſent Wi 
Stock of National Wealth, I muſt add alſo the \ be. 
clipt Money that lies yet in the Exchequer un- +4 
coin'd ; Which, it .is evident by the foregoing «©: 
Computations, will amount to Abba one Million | Or: 
nore, when recoind. The Clip'd Money in pri. Wis 
vate Hands, not yet brought in; ' ſhould alſo here. | th 
e added. And- likewiſe the. Plate of Publick wu 
or] with no oY all mig ns In Private Hou- 
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] ſee here only one Objection. Some may be | 
apt to ſay,” that neither our Clip'd Maney,” nor 
Guineas did' ſaffice, either of them alone, for | 
our currant Paiments ; : Becauſe a cunrrant Credit q 
in Bills of ſeveral kinds did then ſerve far more ' 
than both of them together, It is true; but to 
this I anſwer, The ſame Credit ought to be com- |þ 
pu ted ſtill : For tho in effe& it is at preſent leſs, | 
yet before I have done, I ſhall not. ſpare to offer | 
ddr in my Opinion would make it as intire and | 
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large as ever, And therefore I ſhall at preſent po 
on with'what Conſiderations offer themſelves to 
my Thoughts i in relation to our. Coin, Properly 
{0 called. 

'And thus what have ſaid, of the ſufficiency | 
of our preſent Stock of Coin for our preſent | 
Orcalions, 1 Bern ph Is A Vocal h true : Yet i 


V foney "indeed is is f Rirring i in "this IcMi hich fup- J- 
plies the Markets, ſerves to py rchaſe things abſo- 
Iutely neceſſary, and pays t| he Price of Day-La- 
your, that'coulſd not be had without it : But in 
greater Pai nents there 1 Is a general Stop. And 
that Obſtrudion! naturally makes the Money 
which ſhould circulate in the leſſer Channels t ar þ 

F Rue now 7 namedy | ow more ie $ than were ” 


er diſtance than notes From this ey. the Heart V 
Li fe and Head is the Faintgeſs n 


= eſs things, I tr y.: ire ſo ver y notorious, that 
it. 15 Wholly needleſs to ſpend” any time in the D De- 
| ſcriptionof them. The op ly thi ing t Pal eſtes 1 n 
uſe hols V4 either LN Pains to wr 


"7 a Hov 5 the fr I Riſe of all pri. Inconveniencies 

Clipping of our old Ham V 
me "5 TT the zurrency given to it. v hen Clip'd, 
tho no Body ſeems to doubt, yet the perplexity 
Men are in avotf he Cure, x iakes It needful for 


"Fils, Sir, was a the firſt infringement of your. 


unalterable Rule. It made an inequality in the 
Intrinſick Value of different pieces of our Coin, 
Youre” | ſe By ally remar the None Denomination: : 


a) appli, the 


iry y.in the real 


Men proceed ll fulh 


\ others melt down, pag every B ipping Rd up the 
[4 Heavy: So that in i the end, we had nothing bur 
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 I'mayuſethe Metaphor) by ſhifting of Poſtures, 


Is there no Remedy (laid the | radeſman) ro be 
had from any publick Phyſician? But muft- the 
weight of Sixpence paſs to me in Tale for a Shil- 


ling ? PI figd out what ſhall make me caſy, ar 
leaſt, tho it do not cure the Inleale. In propos 


tion, as ill Men go on in cli ping ; our Money, 
and all Men in making uſe of it," I'll endeavour 
grees to raiſe the Price of my 


by the ſame degre 

Commodities, anc fo be even with them all at once. 
the Price of. every thing roſs a pparently. | Eyen 
Gold it ſelf, tho it kept its former pr 5 
to Sllver, yet. roſe in the ſame manner, in Propor-, 
tion to the Coin on currant, > eb [what iT (one ; 


ble there: og | by the _ bt le gh Kher ples ; 


our real Caſe ? Since we were ſo: inadvertint: a5 
not to underſtand'ir our ſelyes, we might have' 
learnt it from our Neighbours, 

Foreigners were not impoſer 


fed upon by our Mif-; 
takes: They conſidered not. the Nominal, biit 


Real Value of onr Coin; and fold us. th ei 


Commodities too at proportionable Rates. Byt. 


” , eſpecially they taught us the true Eſtimate of our. 


imaginary Riches, by the Courſe of Exchange be-, 
tween their Money and ours, Exchange [ may” 


call the Ballance both of Money and Trade, be-* 


tween all Nations that have Commerce with' one 


another. This Ballance may. fluctuate a white le. 
upon every little jog that it receives ; But upog, 


_ than 
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Freed, and 


than another, i it will certainly incline or r fa] Il! down 


on the heavier ſide, and ſhow what the Differetice 


Thus Ns the Courſe of Exchan I between 


d ur Dre Fg ; Lo reed: with Goods, preps to 
ave necd of. nothin 7, yet -in 1 
£;ſerable, and Poor, and Blind, and 


= his Scripture-Ex 


ſtances, that it were eaſy from thence to draw a 
Comment, with Application to; our National 
Eſtate, much larger than what.1. intend to write 
upon this whole Subject. But I proceed, The 
Alterations that ever. happen in the Rate of FEx- 
change, between one Nation and another, conli- 
dered meexly as arjling from the differ ent value 
of their Coin ,cither in reſpe&t of W 
neſs, I take to, be of little conſequence to cither 
Nation, any longer than till by Trial and Compu- 
tations on both -fid 
out and known. -.Till that be done, the quickeſt 
Obſervers on both ſides have. indeed Opportuni- 
ties of making Advantages of other 
Meeeory But Nnk can dale but f jor a a ſmall! w ale 5 : 
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Truth we were 


reſſion ſutes ny lockil y a 
had like to have ſaid unluckily) to our Circum- 


gght or Fine- 
k ides . that difference is found 
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between one Nation and another. 


that js once in this manner ſettled, I ſay the Con- 
ſequence of ms be 


(is). 


And vhea 


of it ſeems to me rg be nd more than as 
v0 oppolite Looking-G laſſes, that mutually re- 


; Nation | is made 


to know the t1 true Value of its Moyey, by the Elti- 


mate put upon. it by the other : And that other is 
made to know L e ſame thing, by the Eſtimate 
Pur upon its Money by this. Neither Nation is 
either richer or poorer by the Denomination 
they give to their Pieces or Sums. When it is 
known how many of. the leſſer value in this Na- 
tion, are equal to one of the greater in the other, 
that number i is called the Par, There the Bal: 
lance left to it ſelf will ſtand : z And can only riſe 
or fall;on either lide, as it receives accidental Jogs 
from the change of Circumſtances | in 1 Tade, 


Money to either fi fe. Þ; 

This ſhews (by the ited that reiher the aip: 
ping of our Money (if all had been <lip'd c qual- 
ly) would have done the colle&ive Bod y of the 
Nation (conſidered ſingly as one Man) any preat 


harm ; nor would that which ſome Men call the 
raiſing of our Coin have done us any good. Fo- 
reignets would have eſtimated it only by its 


Weight and Finenefs ; And in all occaſions of Ex- 


change, allowed us more or leſs of theirs in due 
proportion. So that however one particular. 
Man amongſt us might out-wit, over-reach, rob, 
or plunder another, the whole Body of the Na " 


tion (I ſay) with reſpet t to the reſt of the Worl 
round about us, would have been neither richer 
nor poorer by | the Matter, | ILY 09: ans 
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| — What ec I Rf: t hat has dere us the Miſchief 
thar TE Rel, weſt Yin | on iſhn ) the Row any 


W } gh og | nd ft ; 
wy Fee ation YA the $4 ork- 


Goon, I 
LIU £ own. V inc ds, 5, v 


her | '} "i or. thely wa y of 
conceiving tt ings, pur mine, "Are VG very unlike 
each other, that I am ſure it. IS.1 mM off Ible for ci- 
ther of us to com PrPAe Enc what the- other means, 
All our Diſcobrſes ( tho ho in in ef i fo plain Engliſh! 
| 4 0. ld be mutually ele) Gibberiſh to. one ano- 
1 ve rs 's S 1 Unde erſ t; If \ding. But, 1f they acknow ledg 
| oh Ft ok 1h 1, 0 that t in ingeet . there neither 
y- ſuch Di 5 rc HIV 0 ih gd z, vu L that one 


They muſt of neceſſity anſwer this. affirmatively. 
Yer TT us 5 put it ſil nr og ab wot two Six- 


4 Co 9 Ae lc II as ; 
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2 | 
3 pences (as firſt coined) equal in Value to one Shil» | 
i ling ? Yes. Is not one Shilling, clipt to the weight . 
1 of a Sixpence, diminiſÞd balf its Value? Yes. | 
on 1s not one intive Sixpence equal in Value to one ſuch. | 
clip'd Sbilling ? Yes. Is not one intire;Shilling equal 


2 the ie For the whole Myſtery of the Miſchief we now 
tan fy: inquire after, is in effe&t no more than a falſe An- 
ntl ſwer to thoſe eaſy demands; and 1 think can be 
nl: no way better explained than by laying it barely 
WR Hi Open, 
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{| a whole Ounee;poid ata 'u ors 4 ul Occalions their 
| Mon y o \ t ir {i 4 *ANC U up the more 
eighty P letes to be ma le ih þ of a A future Oc- 
«ons thonld adviſe. n ad ON 9; all Sd here, 
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hap 4 s vw e ov we gienor ot to | lave c Gn ie it, at a red But 
heGround on Which it J 16" ſtood was a declining 
fl pp | that it was hard for them 
Us hold theit FR ng 5.3. ho! 0 that had a Hoard of 
þ DEBT AM Mot ey "Iyin by him, and found 
Chapmen that Pebya Foy it of him for a greater 
|| Sum in Tale, which he. could immediately pay 
| _ again as if each Piece had been equal to 
Fi Abe f "AdHD in TValve; Kb Hh w rho Is 1t bp in 
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| they bh hat remained thns ſcrupulous, 1 
| am. i ire t the . Pragtice became general : And the 
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onfound them With tt ofe th: at 1 fi rſt del ign ed b y 

lame) to' art yon a practice yet more un- 
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ve be 


on OS a ES, ON NT Ree" 6 6x x CE none H Wet bh 
Z ; £ * LEE SE. 200864 = 3. 8 % de 
Kk  & Aa< Wo 5-2 : It ? F & WO 


Vs & __—_ OP: FFT ; E Eon We I 
$3 : 3 ' F , MS. oe o FX... > A CN" IRE 
o 4 Re _ SG $ © aaa A 

$ _ Y o mY 4 C80 

S S Bo Cones bo FLO 

* $ * SQ $ 5 « 5 BH "3s: 3: = 

0 4 $4 
>” 
. es N 


en done it there 
© 4 ne Ad Et - n' "EIN cupping {> It, - grew 


F the ; fe 
Fol + Coin "for any 
oe rf t coined for, :- /-- 


> & 
? 
« o: 

%s 

x; 
+ * 
) 
V 


(19) 


| Fruit was of too luſcions a Reliſh to be ſocaſily re- 


linquiſhed : It was not, in the Power of any Paper- 
Yds to; Joy a the We ing gene. The Tr dork 


A ines fold or? 22 Y hroad inner when k 
was worth more clihy ones, anſwerec 


the end of 
both Buyer and Seller (in "which they mutually 
underſtood each other without ever a word ſpeak- 


ing) altogether as well, and was a PraQtice with- 


ont the reach of the Law, Or however that Trade 
were carried on, It is certain' that the more per- 
nicious Trade of Clipping increaſed. Whether 


any of the former Sellers became Clippers them- 


ſelves, or entred only into cloſer Combination 
with thoſe that were ſo before, 1 cannot tell. But 
*tis certain, Ifay, that clip'd Money daily increa- 
ſed upon us; and that ſichan increaſe of it could 
not be made without great Support, great Dili- 
gence, and great Numbers. both of /orkmen 
and Managers. 

Nay, even this is not yet all. When our br oad. 
and weighty hammer'd Money, (by the Diminu- 
tion of all that fell into theſe artfnl Mens Hands) 
became fo rare, that there was ſcarce any mat- 
ter left wherewithal to carry on the Clipping 
Trade any longer. then the Art of Coining was 

taken 1 lata Alliance with it, Whatever parity 


our > Offence have made | In the Panilhinen nt of thoſe 


ver mr er 
{ſtent uh one De: dving 


(which was the chief rt of 1 | 4 Coin) Hor 
not tbe 6.HP 'd with any Profit ; but if it were fo, 
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the ſecond Cheat ſerved to diſcover the firſt. 
But now our Stupidity, in receiving Money that 
was viibly clip'd, 
both theſe Artiſts a new Method of i improving 
their own Trade. It was but coining new Pieces 
(wt ich they could do with all the appearance of 
Antiquity) either of Standard Silver, or fo lit- 
tle worſe, as was not viſible to the Eye, and af- 
terwards clipping them : Their profit was ſuffici- 
ent, By this Conjunftion of Induſtry, the Work 
was Carried on more effecually than ever. How 
much of our old Mild Money was melted down 
for this Service, 1 know not; but certainly ſome. 


And if a more effeQual ſtop had not in the end 


been put to this rotation of Melting, and Clip- 


ping, and Coining, and then Clipping, and Melt- 
Ing, and Coining again, we ſhould infallibly by 
degrees have had all the Silver in the Nation 


 turn'd into Shi) ings of the weight of Three- 


pences, or other Pieces in the ſame proportion. 
But, now I reflect on't, what a ſtock of Riches 
would this have been ? Certainly much greater 
in Tale than ever England was maſter of, Nay, 
if once the Arbitrary Denomination of a piece of 


Silver (as you, Sir, have fully manifeſted) had 
had this Charm to make Threepence become a 


Shilling, it might as well have gone on to convert 
It into a Crown, or a Pound, nay multiply it is 


enfinitum, more than ever t the Cheats of Alchimy 
it ſet | have pretended to, But every one ſees the 


, Moneol of thi Is Conceit 3 oof that we e ſhould 


as if it had been intire, taught | 


However = 


whither it inevitably tended. The Conſequence 
could be no other but that Men would either hoard i 
upGold, (as I have ſhewn they did weighty Silver) | 
or ſell it for more diminiſh'd pieces of Silver than i 
it was worth of weighty ones. And thus in effect 
it happen'd. Guineas roſe by degrees to paſs for 
25, 28, and 30s. of our diminiſh'd Shillings. 
Now let us take a general View of the ſtate of | 
our Money-matters at that time, We had Gui- Kh 


neas, as they. were firſt coined, andiminiſhed. 

We had alſo ſome Quantities of old broad Gold, 

{| of ſeyeral ſorts; which being alſo ur diminiſhed, 
F 0: pd its fixt pt em to the Eſtimate 


P: roportion in eſte 
pon Guineas, as it had always done, As 


differbnce "rhe pieces ; af Dine ' Gold, of the 
{ame ſort, being not ſo exaQtly equal with one 
inotler as were the Guincas; nor the weighty 


Picces amongſt them knowable by the Eye from 


the Light ; this made the uſe of Scales neceſſary 
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n_ tece, | of, them, "And Wat trouble 'f 


ans pe in ally, real Value SEP her: Mo 


could it whilſt the uſe of Scales preſer _ invio- 
bly their firſt 


t pro Dortions) was ſufficient to 


the piece Kh it in gg et to. | {4.4 pug the mw 
Coin that remained mon: vs (as has already 


been , NIE was very.  GHFrens., Bok may 


28 ing Con nl of this gr ca t /inequal 1; ty tr our. 
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Profit n a perperna Circle. That baloogeShly | 


to our Artful, Money-mongers, any they | Fob 


to. the purpoſe. They foand, that, by melting 
dowr 1 our W 0 Wy AVE er Mor hap 4 Gol d oy at. of 
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enters Hot into "heir popta {6 "Bar that { Coe = Fro | 
did tranſport vaſt quantities of Silver Bullion, Þ 
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ll pol i had one weighty pi pic 


| - 1e Dutch ſent. over G 


| | when n they had « x 


|| Comn odities in Holland, chea! per than thoſe of I 
If f our ys Mercha bath who had carried Fe 7 Al me br 


'and » arty vaſt qvintities «of Gold to be coined in ad 
To on P, (all! in a few Months time) was mani- |, 
LL $5 the : bo ig of Los cr N Var Tt ies a nd Sums Bl: [theſ 


t al 4 ict F8 "And if "by the eReducn of Gui- Wl 
3 t ſtopr, we ſhould —( 


mainif Facoogh gh that TReſe N | Or exchint vers 


Nay whatever has been new- 


Sy Bands, we « my Foodie. by rarity 6 oP Rea- 
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jon, would have FAPLOWEY the | E me TALE. the 


6 the ot 700k og he Root de all 34 
relt, * But. twhen' that Folly was once diſcovered, | Dol 
Fo! Surv new how to take Advantag ge from ir; \pe2 
s well as the cunning Men amongſt our ſelves. 
Guineas tbo," and Ingots of 


the 70. y ﬆ ae ' Bpartin own Me: Fe. Bur not erdbnc 


[otherofour moſt Nap | hot 
Fed þ xi into ) Holland. it was » | 

at. (bi the Profit th ey had made upon bd 

ther) they could afford to ſell our 
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wn, Te The Miſchiefs of all this management to Fang. 
| land, are too too obvious. I will not trouble et= | 
ther others or my felt with a DeduQtion of them. | 
The only thing that I deſire to inculcate by all |i 
] have yer ſaid,” is, that the Ground of all theſes { 
LA Miſchiefs lies in the difference of the intrinſick Va= | 
0 lue of the ſeveral pieces of our Coin that go un. {| 
Re der the ſame Denomination : Thar 1s to ſay, in | 
the Currency of clip'd Pieces, as if they had had {| 
5mm, as much Silver in them as the unclip'd. 

3 0p This 1 ſay was the Diſeaſe we labour'd under, 
"9% in our Coin. If any Body can tell me of any 0- 


jugs? TRANG 
> . ka? Ys 
| | | do | q > | LONG 
j | # j HE 6 
$1] 0 © TE ; | wi | | | 


nr Ne 
ir ſins 
aids 
6: Which 


ol tk 


bed a Remedy : For the thing is ſo clear in it ſelf. 
tat as 1t Nene no dDemonltr ation, ſo neither can 
It Leceivc any gr than what every 
Man wil | perceive, $54 opens wut his own Eyes 
nd looks: 31 upen It. , But 1 it is ing needful © that 


mee bY "3 bee EP preſ $f n ved, 1 So \ bs C e,Sy m pro ms of 
Ieniit let] t hat the: P wo lick is "i [ * 


rom having. re- 
ccived a perfe& Cure., Let us;therefore examin 
41 ; little, w el © \peration this. arlial mentary Phy- 
} wkck has had. upon the; Body, of the Nation, and 
\ hat our remaining Sy mp toms Elve us yet reaſon 
to hope or ſcar. i 

* >" "The { opping of clip'd Money, with a Recom- 
Þ Face Sahuſneg, 


ba} Came £ of ut into phe 


7b ihe he Bo pe OILS fers 
lt; but can n JAE, no gag q mA hon l LET r than It 1s 
19\ coined. 1e Joſs 


on bears, th «& 1 Jo 0 abt, not.in 
very equal Proportian.. But who is it that has 
the Bene t of this C harge which is laid upon the 
Nation, and the Loſs that yet falls upon the King ? 
( ghee 2 not thoſe for whoſe akes the Recom- 


'0po poſed and 


Ben, The poor Labou- 
d the Aactap, ling for t of 
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by the Advance of ſome part of their Taxes. | 

| he great Sums of clip'd Money that have been ' 
carried into the Exchequer, have been upon rape LM 
WF W hich. could not come bur from the Rich; 


% G8 MN 


145. leaſt, from ſuch as had opportunities of ma naphtg 
ES great Sums, whether of their own or other Peo- | 
I ples, If theſe: too had carried' in' nothing bur | 
T7 their own, nothing but what had fallen into their | 
Jands withour hidden Artifice, Iknow nothing 
that conld have been objected againit ir. Bur 
ET thoſe that ſuſpect the contrary alledg this Reaſon | 
fnnpy i for their Suſpicion, viz. Becauſe 1t'is notor ious; | 
wh that _ are generally charged with great Debts; {|| 
«4 JN and(as they ſay themfelves)uncapable to pay their I 
Creditors, till they receive their Reimburſmene | 
ws out of the Exchequer. By what Prattices thez 
4 6 Lab Vo colle&ed ſuch vaſt Sums of Clip'd_ Money, 'and 
{ (348 upon whar Conditions, (for they underſtood tho: e 
a ik Matters too'well to take then! for nothing) 15'a 
aW(8n Conſideration that deſerves alſo to be 'reflefed 
£133: upon: ButI now paſs it by. I only obſervethar; 
$116.09 theſc were the Men (the very ſame Men, in great 
ib Meaſure) that had ſo well underftood how to im- 
;;zz56l prove the firſt Diſorders in our Coin to their own 
Furs, 008* Advantage, who now in like manner ingroſs unto 
iz, themſelves almoſt the whole Benefit of the Pub- 
da lick Remedy. 
14g,  Whatfo awed next ? When theſe Maſters” of | 
«118% Art had thus thrown the Burden: they had col- 
Gi  Jected, upon his Majeſty's Shoulders; And npon 
oorlats Condition too (if 1 may expreſs it {o) that he 
ing 00% ſhould: pay for his own Pains ; (for the Intereſt 
"yg he allows anſwers that Compariſon) They then 
lets Caſt about to'ſce what further Advantage could 
"om yet be drawn from the Circumſtances in which 
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F! theNation then ſtood. The Parliament, in their | jc 
{| Proviſion againſt the Currency of clip'd Money, | put 
had n not levy fit to lay any new Penalty upon the 

pt 'SIX- Hora clip'c 1 to a certain De- al 
rmoit R ing » þ his het 
Favour £ to, or Connivance. at ſo ſmall a by 
Fl Fault, if it could have been. reſtricted to a mo- © 
|] derate Uſe, might perhaps, for ſome little while, We 
| have been ſome little Conveniency to the Nation, OM 
in facilitating Lnnge and ſmall Payments. But 
that was impoſlible to be done: And we were 
{| tavght, by the Effet, how dangerous a thing itis | 
]| toallow the leaſt Tranſgreſlion in ſo nice a Mat- = 
{| ter as this of Coin. Notwithſtanding all the ng 
{| Loans into the Exchequer, unmediately after the nw 
|| Courſeof otherclip'd Money was ſtop'd, we had = 
it a. Flood of thele Chp'd Sixpences poured Out. bs 
The Dealers in Money offered them readily Sl . [tk 
that demanded any REI of them. But not | hy 
# Guinea appeared, tho theſe: Gentlemen had | 
certainly great Sums of them in their Hands. [ the 
'_ fay thiscertainly : For it cannot be denied that 
| there were then ſeveral Milllons of Guineas in 
|| the Nation, and that the great fluſh of whatever 
Coin was in the Nation, paſs'd at that time " 
throvgh their Hands. Not a weighty Piece of 
old hammer'd Money, neither, would they pro- 
duce : Tho it is notorious that many of them had © 
drag'd before-hand, (as the Proſpedt of the ſtop L 
of Clip'd Money opened) that they had their 
Cheſts well fill'd with Stores of that kind, which 
had not ſeen the Sun for ſeveral Years. No, no- 
thing but clip'd Sixpences was left. It ſeem'd as ; 
if by a Miracle all the reſt of our Coin had becn c 
tra ifmured 1 into that ſingle Species, Nay if the \, 
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Why | Pcople themſelves had not been wiſe enough to 
ook. pur a ſtop to this praftice, (by refuling to receive 
Fr them) it is certain that (without any Miracle) 
| _allourSilver Coin would in a ſhort time have i 
""'M been really ſo rranſmuted, The Coiners (as I 
On? have ſhewn before) would have found their ac- |: 
ot count by it, And the work would have been | 

Now if any one can ſhew me any other Reaſon 
why theſe diminiſh'd Sixpences were ſo readily 
produced, and other weighty Silver and Guineas 
{o cloſely hoarded ; beſides this that I have all 
along, inſiſted upon, (viz, becauſe Sums of the 
ſame Denomination in Tale, in one ſort, were 
not equal in real Value to rhe ſame Sums in the 
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fly operon to to >elſt'a an Obs i w 


Engler owl be very cautious how they coun- 


here be objected : 


99, 


; too like a 
on | their Pro- 
Which thoſe that lincerely Wiſh well to 


tenance. ?Tis however an Abſurdity ſo froſs 
that every Body ſaw it : And forthe Attempt of 
piving a Currency to pieces erroneouſly called 
punchable was ſtop*d, by the general Cry of the 
People; Which in that occalion we may truly ſay 
was as-the Voice of God For it ] nt. up the Flood- 
gates of Ruin that were again opening upon us. 
Thus the Currency of all manner of Clip'd 


Money was in the end intirely ſtop'd. But it may 


yrought our Cure ? For the Remedy that I in- 
tend is ſo very obvious, that I am ſenlible my 
Adverſaries, [ mean the Adverſaries of this Do- 
trine (for l thank God I have no one Adverſa- 
ry in the World, that I know of) will oppoſe it 
to me, before I had thought fit to name it my 
ſelf. Well : 1 muſt therefore anſwer their Oh- 


|| jeftion z And thatopens to mea new Scene ; But 


ſuch a one as is not unſutable to the reſt. 
By Money-mongers all along [ have not intend- 
PN of Men, 


ed to deſign any one particular Profeſ 
1 in n ot ag 7 a | 1 t G 9 q- - 


vitlve: cl u ſion N of others. 20 


If that were the ſole cauſe of 
our Evil, why has not the ſtop of it immediately 


(3r) 


b: et Hy Man lay his Hand upon his 
hat is | ul "Hoo iinſelfs "For 


of pe 


into > what enfued up zon the intire - Stop (as l then 
ſt 1n this City) of clip d Money: 
$1 muſt be ackaowitdaed that our Diſeaſe wa 

far from eh; an ory mee] in truth it redoubled 
OE oy det 


fides- our | ſeveral Siibele of 5 Silver ail Gold''y we ; 
wor yr : Soto © wofors of Bos hack: 
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willing or com pellet to. jay Wn ry 1 Tv were 
ſome of them real 


ily more valuable, at leaſt m 'E 
valued, than ſuch Money as w was currant amongſt 
us, whilſt this ſort of C 


of Credit took Root. Bur 
when theſe General Caſhiers of the Nation begun 


once to heſitate uv on their own CO (whes 
ther this happen'd tl ph ſy, E 

and Malice amongſt hen N Lives, thi ou h the rex 
Imporency 'of .ſome, or Knavery © of others, of 
hrongh a C FL rrence of © Thy oy Caul e , 1 wit 
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in Specie, Paper, in little bits and ſcraps, had 
no D220 at all but from the Writing that. Was 


It: £ hathet, Wong ogiyeg' Its Value: on- 


_ When that erſon, by any nituetians whatſo. 
_ ever, forfeited his Credit, (as now by demurring 
upon Payment) the value of the Paper ſunk in 
[| exact proportion with his Eſteem, | paſs over 
|! the minute Degrees of Difference between one 
' Man's Reputation and another's, The thing of 
/ moſt conſequence, which fell all together under 
'y one ſort of Eſtimation, was the Credit of the 
') Bank, Their Bills and Notes were | diſperſed 
amongſt us to a very great Value: And by their 
|' Stop of Payment, when demanded, this Paper 
| of theirs which had before been eſtcemed more 
valuable than Money, became now to bc Jeſs va- 
luable, It became, in effe&, neither more nor 
leſs, but nerfeatly. 4 new Species of Clip'd Mo- 
ney, which has revived and augmented our firſt 
Diſorders ; And how long it will continue them, 
God knows. : 

But here anpther Obje&ion, or rather a par- 
| ticular Apology of theſe Money-mongers,crowds 
|| In ir ſelf uponme. They offer againlt the Blame 
| I ſeemto caſt upon them, ſuch ſort of Reaſons 
|| Astheſe; That the Money which they owe to 0- 
|| Ther Perſons, was generally out upon Loans to 
the King ; And that therefore it was impollible 
for them 1 to Þ8r 8 all their D LDeNG, þ tl hoe received 
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deavour ed | ro {upp 
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reaſonable, in a gene- 


\ndt P Peoj roble © ought the- rather to for- 
-. the om, 4 becunſhc 'every : one| might- be 
ed it would be only for: a [little ti 


vat their Security in the Bottom was good. 0 
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Mankit n ; 4. here is no; ſort, of ] ealts that does 
not. afford examples, of an Indlin ation to ſuc- 
cour one another in. Diſtreſs. ., But, we diltin- 
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they call Punchable) may be of ſome preſent uſe 
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part of the Letters; or - borki the Rings, remain- 
ing upon old hammer '4 Money., decides the Con- 
reve .Sti Hl more rebates The Parhlia- 

ſay, Nas ried! thoſe Bounds 'to 
mn ; Fi FEnat Paraphraſe 
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| for; He muſt be very. acut + +that' & can \ decile any 
Controver ly about thoſe punchable or unpuncha- 
ble Pieces, by that Rule. The daily Contelts, 
whilſt their Currancy was firſt offered at, ſhew 
that it 1s impoſſible, 
Well, ſay they, however} if theſe varliewo: 
tary Bounds of Clipping (for ſo however they are 
called) be not eaſily diſcernable to the Eye; The 
Scales (at leaſt) may ſhew what Pieces come 


wit En "Jo that By Wet Lew, t _— "UT; W VNat 


_ Fanfwerss again,” = 7 
will | detbriii ne the Matter Or Fa * 
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that will Ft tle. the Law ; That will determine 
the N me f ſores and. Boundaries of 

e Diwinutions of Weight 
:h the Nati liged to admit, as mode- 
rate Hh 4'tolerable? ! "The Parliament has given no 
{uch Rule, no'ſuch Standard'; No Standard at all 
but- that of the Mint's And that (God be thanked) 
they buve -taken care to perpetuate as it now is. '1 
know no Body, therefore, that has any Autho- 
rity of Eres any bones me, "oh what 1 the 
E's nga 
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indir eftly £0 about it. . " i Sa: conſidering 
the Law, ler any one try, 4; 


it they pleaſe, in any 
Market, if by 2 wb | vent ot eh hid, and 
Sellers, they drws; Anc Wt theſe 


ney that appears very pee = 0 him that | 
is to pay Ir, will ap pear 1ntolerably clip'd to him 
ince therefore this Project 
is ontithey Lawfbll by: +:Brofiabis: nor Prattica- 
ble, I know no: reaſon At all why Ir ſhould. be 
any ways entertained. 47 38.1 
lam glad, however, that hel: Enquiries. do 
in the End bring. our Antaganiſts to mention 
Scales; And hope in time they will learn the 
true uſe of them. Let them weigh their. own 
Propoſitions in the Scales of Juſtice, and, they , 
will ſee that all ſorts and Degrees of Clipping 
(whether it be by Ja the:Valye, as they call 
it,..or diminiſhing theweight of Coin). are mani» 
fel ly injurious and unjuſt.- - If we had any - ſenſe 
of Morality left Anonalt "Y that Conlideration 
ought to have a greater weight with all .Me 
than we find it has. But I only. now purſue the 
prudential Topicks of -Intereſt any Convenjevcy. 
If Scales would be uſeful in this Caſe; As is is 
certain they . would, upon. ſuppoſition that the 


Parliament had determined ro,what degree cach 


piece of Coin: might be clip?d 3 (But for want 
of that Determination are whally uſeleſs ;) Then 
they will alwa! $: have the ſame. uſefulneſs, in 
every caſe vhere.t the w weighrot. \ va h 1s WW Lay 
Goren | WE ay We 
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undiminiſh'd; In much off , the Eye is com- 
ag 00g; Vi, And MAY determine clear wr chk 


ye alone can never dete thin. Dae that 
e1 n\ theſe e £ "Oey let; It 
paſs without further Examinat 
But'where-ever that Dete iniuzt tion by the | L 5yc 
$ difficult ; where any the leaſt Doubt remains ; 
bring all to the Scale, withont any regard to the 
Tale of it; Let it paſs in payment exaQtly for 
What It weighs ; It will be then exattly equal 
in value to our Mill'd Money:; ' An Ounce of the 
one equal to'an Ounce of the other; All our 
Money will be equat all at once; And the Diſ- 
vin, that we have ſo lon g labour'd 
under, will be perfe&ly cured.” 

| But here, I am'apt to think, fome Perſons 
that are convinced"of the 'Excell of this 
Remedy, may have yet ſome Scruples about the 
PraQicableneſs of it. ObjeQions of that kind 
are ordinary, and cherefore: muſt not be omi 
ted, Yet before I enter upon them, let me 
obſerve that this Practice (the U Uſe F of _—_— 
is eſtabliſhed "Ou 7 all the kn 

and every whe ood. IR... 
the Inequalit 
requires it, | 


" in 'niany par ivulkar Coles that 

» the Spaniſh C DIN both Gold and 
Silver (W hich is ahe- m oft generally ſpread of 
any) does all a i te :quire that Examen, and in 
wot crlaces- (fi. weat zhty) is admitted at ſome 
' Ireland at this Day has 


B at © in br ? £ all P laces,” even here in 


ecurity-to the Buyer. 


Ss 5, TO TOO 
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vent RR - our ſetves? "of 


Prad ice now Kell I 


weighing even Guineas, for the Diſcovery of 


ſuch as are counterfeit. The Uſe 


Ler us but caſt our own clip'd Silyer Coin into 
the Scales, as we do the Spaniſh Pieces of Eipht, 


and we ſhall immediately find an unſpeakable Ad. 


vantage by It. 


[ deg the Objectors Pardon. 


For t am ſenſi I 
ble they will 


grow impatient at this Propoſiti- 


on, and tell me that the People will neither ever 
be perſwaded to follow it, becauſe of the fur- 


ther" publick Recompence which they expett for 


the clip'd Money that VEL. remains in their 


Hands; Nor if it were followed, would it cauſe 
any greater Currancy of Coin amongſt ns, 
than do the Spaniſh Pieces of Eight that lie uſe- 
leſly expoſed to view on Goldfſ| niths Stalls. Here 
then, at laſt, the Matter ſticks: Let us try if we 
can remove the Obſt ruction, 


The Hope of ,Recompence is too tlattering 


An Entertainment for Mens Minds, to be ealily 


relinquiſh'd, Hope is the laſt Anchor that Men 
naturally hold to. But when Hope of Af- 
ſiſtance from others, is an occaſion to any Man 
of flackening his own private Endeayours, even 
that Hope alſo ought to be di ſtro 
I have hinted hefore, that the Recompence 
lid nor conld extend to 
Tr whoſe ſakes alone it 'was reaſonabl: 


efulneſs of that. 
Praftice forces it upon us whether we will or no. 
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not at. all better capacitated than, before, , k0 
comply with the Terms upon, wh. 


which the fi rſt 
was ſettled. But thoſe that. * agrofſed that firſt 
APTAnLEBe, are now better Skid, and. every [ 
ay better capacitated than befor e, to ingrok: 
Hi ſecond ailo. This Conl ideraticn, methinks, 
ſhqvld be no It ;:ducement to.the, Parliament to j 
repeat the ſame Prattice, Put If it be conſi- =: 
dered alfo, how rmicit of the-Loſs upon our re-. ; 
maining Clip'd Money 1s. alrcady born. by thoſe 1 
who had moſt need to be re Led from it ; n 
That, I think, ought to determine the Parlia- || 
jj ment's future Deliberations againſt any thing o | 
Il that KjBd.,, The Neceſlitovs Nay pr chang, 


_ Cent loſs; 
or 55. 10, per Ounce. "This: Rt Re 644 
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pence, ought not. to be had. .in the leaſt Conli- A 

}. deration. ] ndeed. the great Bulk of that Mo- ; 
lt ney muſt of neceſſity be.in ſuch Hands: .For : 


the. Poor Are. not able to. keep Hoards.. 


be Spe eo 
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the whole Nation' then be taxed anew, to make 


Cent, that they are gaping "and reaching after ? 


I hope not. | Some Reſts: of | that Money | (to 


ſuppoſe the moſt favourably'that 1 can) 1 muſt 


other ſcatter*d\parcels of it lie, But the whole 


| 'believe will be found upon Examination to 
fall into theſe three Diviſtons; Lodp'd either 
with Men that deſerve no Recompence, that 
need none, or that can receive none. Why 
therefore any ſuch Recompence ſhould be given, 
1 am not able to conceive': But why the Hopes 
of 'it ſhould not be entertained, our preſent 
Sufferings (the whole ſubjet'of this Letrer) 
On ght abundantly to teach ug} © © 41% 45 #68 


The Expectation of a 'Recompence, it muſt 


be confeſt, does hinder Men from uttering it by 


weight, as I-propoſe, The Benefit of that Ut- 
terance (if ir conld be obtained) I ſhall conſider 


Bur whom is it that this Expeta 
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all ſerve) tc 0 La iſe a gene! al C Cla 
YT to ſerve their own agble Efds. 
Let this Expectation be once dampt, nay let 


7 ans prep put ta tion» wi ed 
will be ſoon-Jearnt: x | every thing will be 
infiirely more eal) bo Jan NOW Ms. 
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one 5 


Spaniſt P Money, jp in no 
x ” X t Ad! Fantage by it, 
Poli it; W. ren mo! Tre ado Y 
worth, and: receive Engliſh Coin for it, Gold 
or Silver, to ſupply their Occaſions Which is 
ſo far at leaſt a 
ſons... . . Hold, ſay our Adverſaries, That Spa- 
ni{h : fone y, hoy thus bought, lies either buried in 
the Goldſmiths Cheſt, or is converted 11 his Melting- 
pot to ſome othcy uſe, and does not furniſh us with 
more pieces of. Con than we had before to circulate 
in our Payments. This is true: Except when 
: from 


Men.» oo; ceaſe ro o ſooth | yy and cli We port wil 


The ſecond Sper. of tl eir i Objection x to 


Help to thoſe particular Per- 


n ſmith. it : £068. to the Mint ; And 
thenit does increals 7 Nr Species of Coin, tho 
after. ſome Interyal, of Ti But neverthe- 


leſs, even. | i 1 this manner; It. BEG duces us (] 
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b yin " all dinad Io, .to the Melting-pe t ral them 
away from Hand to\Hand in ordinary . Payments, 
This they have ſhewn a. ſtrong Inclination to.; 
Nay they have actually done j it in many Places: 
And this they ought by all means. poſſible to 
_ be jincouraged in. For were this throughly 
practiſed, it would very much facilitate ſmal 
Payments: But in greater Payments, any Sum 
being thrown together into the Scale, and paſs'd 
by weight (no otherwiſe) all pur; Coin would 
at once be. geo Then Legal Maney, Gold | or 
Silver, would /infallibly come abroad ; For no 

Man could. have any Intereſt to keep FP Ons for 
| rather t han ang Der. . # nd « our. clip 'd Money 
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Mind, nor are, all. Men honeſ. 


Sifhg A Ke croumr borh of our palt and pitfa ent: Cir- 
Cc nces.'And'if 1 ſhould flatter my (c\f'that 
[ had now petiv:. ag: bed to Chi fee Their Opini- 
on; yet the C Hy Cab Stren alt; too, 
of $A tlic inter not Engl 4 6; 


therto Rt, n 1 fully reetifh- al 
our "National Dt orders a as "Þ havo allerteli © jt 
"This obliges me to take notice of a Dal tinRi- 
| Sil that I have- AtidiiGd before, and pals 0A 0- 

, ( if * Tho- #55 yeh in our /Coin b2 limplc: 
And. in tha th 11©, my certaihi 1y, | 28 | 


thereby put ns into all the Difficulties rhat we at 


jo, 4% 4.4. preſent labour under. For the x rerended Ad- 
- 1 vantage t© afly other particular Perſons, that, 
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accrue by ſo Chimerical a Projed. Let us take 
Courage therefore,and raiſe vp our Spirits againſt 
this Fear. The Parliament of England is too 
wiſe and too juſt an Aſſembly, to be ever capable 
bf (agg FOrn V fen 7 ON 196 cl mean, + WUPaver 
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See thoſe, of ficious Wo Untommiſſion'd Tres- 
ſurers, that 1 ſpeak of, to change their praQtice ? 
Iam yet afraid of the contrary, The Advan- 
Tagen why daily ſcrew both out of publick and 
| Neceſſities, , (Ig is the ſecond Reaſon q 


RN OO Ne 4 


|| 2 in \ Execution: b "i © Hg wg hy ever 'y editor 5 (ie y 
C | ly requiring payment from every Debtor that 
1s able to make it. 1 am far from intending to 
promote any Methods of Rigour, againſt ſuch as 
ye copay 54 fallen 1 into Incapacity of mak 


K ing 
Pa Lenity in thoſe Caſes is the unaltera- 
- ble Law 7 of Nature, 


and of God. But WIC. © 
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--:]} therecither is a Capacity ; or where People have 
|| drawn upon themfelyes an Incapacity, by ſuch 
HON unjuſtifiable Praftices as I have repreſented ; 
"2b Thereitis fit that Men ſhould either pay, or ſyf- 
«. 8 A fer for their AA de 


1 rn tin The gener al | Re- 
lulge ze De that Men. hay 


be jth ing that 
{2206 NIKit | won in 4754 | Cind 1 can ever A in 
dang tft any 7 occaſio ion ph kn The, Tee INOK, caſe. it 
1 Ft gives to any one does but. p: 


0g Wound: Nay it not only hinders the Operati- 
i, birt on of that only Remedy which (left to it ſelf) 
Us Un would perfectly cure us ; But it increaſes that 
note Corruption which (if not purged out) muſt in- 
oben mri | fallibly 1 in the End work our utter Deſtruction. _ 
{Tax ' You will ask me perhaps more particularly 
« of reli what I mean by putting the Law in Execution; 
\, Gord nf In plain Terms, 1 v £6 have every Man exa& 
honinnle m8 Payment of his Neighbour according to the 
TT: Terms of the Contra & from whence his Debi b 
v7 :10- ariſes, If that be refuſed, or eluded, by the: 
"ing Offer of an y ſort of Pay ment of leſs value than 
.1\im The real Money: that is due, I would have ſuch. 
".1 Debtor proſecuted as the Law direfts. Bur as 
.—*.. - boveall, I would have noReſpeR, .no Indulgence, 
rt Town to thoſe who are notoriouſly known to 
nh;  Teceive Legal Money, (whether it be Retailers 
"£7 In their Shops, or any more conſiderable Dea- 
Ay pts = lers 1 in _Freat ter SU ams out HfT the, by Tp nat quer) #4 


PO Re "HEE AN RARE BR HR» ">, 


"it, "that I ule d : 
"1m enti to TT x] thee | ll, ſin | 


our\ DI It | "Vit in ar hula upon 
u! Pry 6h Dif rdbis! 'F have hitherto in- 
ſiſted only upon the Reformation of the other 
Cauſes; and tovot. thence drawn. my Hopes of a 
Recovery, Without taking theſe Bills into. -my 
rn tion,” . Tisa al Onion 1 confeſs ; But 1 


, for theſe 1 two Rea- 


_Uone.” $a. w ond make at's our "Coin n equ Ty 


: } An Equali ity w ould cure. all the Diſca ſes eS of It, 


el Body, ind particular) y to _many Wor- 
Ny by Gen nt! 1 emen that are Members of it. If the 
SUDJect 1Thave | in hand W onld poſſibly h h avec given 
me leave, [| would have pal [s'd them over 1n $1- 
ttence.' But the Matter 15 


Jow of any Pal tation, 


: he er Ways mn either 


ht was ; neceſſary t for t he. : Refor mation of 


\ Bank k-Credit, was the Reſpe& 1 bear to ſo conſi- | 


too important. to al- 


be 
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be reformed as well as others, or all our Endea- | 
vours after a Reformation will remain very im- 


perfeCt and inligniſicant, 


_ Let us layopen their Caſe, therefore, in two 
Words. The '\Uſefulneſs of Bank-Bills to the 
Publick, (that which firſt gave them the nature 


of Money amongſt us,) was founded ia Credit. 
That Credit roſe from the knowledg Men had 


of their Fund, and an Opinion both of the Ca- 


pacity and Integrity of the Managers of it. 
Whilſt their Management anſwered Mens Ex- 
peRations, by a currant Compliance, upon all 
Demands, with their Ingagements, their Credit 


remained” intire, and their Bills were reputed” 
When they faultercd in their 


good Payment, | 
Payments, whether it were through Impotency, 


or ill Management ; (or admit it were Impo- | 
tency, and That the Effect of ill Management, . 


*tis all one); Th 


Bills became of leſs Eſteem than they had | 


for : Something of the nature of Money the! " EW, 


retained tl, becauſe the Security of the Fund - 


upon which they were eſtabliſhed gave them til " 
2 Dad Value, thy egprnt't , That, is, We a 


Or of any) Species of F clip'd 
| make any more particular En 
D 3 navemcnt 


at failure in the performance of 
their Promiſes was a Diſappointment to thoſe 
that depended upon them, and thereupon their: + 
een; + 
before : They were really leſs in Value, for they. 
anſwered not the End that they were given onf... :: 
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"tis. 


nagement that occaſion'd it. The only thing 
that I am concern'd for is the Cure, 


Now tl eonly Cure of clip'd C ,oin of any ſe ort 
of it to its | 
y Proof: That, and 


has been fully. t in the ReduQtion 
Ss Arit Standard: 
ti  wipr can 5 the work. 4 \ Fartlal Refor- 


ly proved to conſiſt 10 
sf ay. the thing is e- 
lil vident of it ſelf without an 


ft Hal If £- robe gate ber Ag to 
th the Cure vr a Nation labouring, under that Di- 
ſtemper : It muſt be all, or none. Nay the Re- 
formation even of all the Coin, whilſt any thing 
elſe remains unreformed that retains in any 
degree the nature of Loos is not ; 00, uſelels 
bl. Nl vonge: A 


Tn rather, it | it were poſl ble, 6 
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her > Money t be 4%" Aug can any 
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IN made it vant Glp"4 Money? Gan any thing, 


Ty Return to, the firſt ſettled Courſe of ready 


St Sta, andarc | to which 1 it muſl nece. eſarily be reduced ? 
Will; apy other Artifice, wall any Indulgen 
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- ay, V} oh mn l hit LOR More? Does Eaſe, the thing 


Jon wht _ then manner of 15? ? Was it not a 
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fhe Coiners or Subſcribers of Paper- Money do 
any manner of Good to the Nation ? Or would 
they (in the Jaſt place) be indulged, at the 
price of the Nation's Sufferance ? 1 thank them 
kindly. If that be the Caſe, I am ſure they de- 
ſerve no Indulgence at all, But 1 hope better 
things of them. Tho they have been ſtunn'd 
with the Blow that lately hit them; Yet the 
nh rei do not appear mortal; It is not im- 
poſſible but they may return to their Senſes, and 
act as becomes Men. 

But do I not hear ſome languiſhing Voice, that 
on pretence of abſolute Impoſſubility to perform what 
[ port ar, beſpeaks yet longer Forbearance and Fa- 
vour ? Ifhindeed any ſach Voice be heard in our 
Streets, we are there ſo accuſtomed to thoſe 
artfu] Tones that no Body is much touched 
with them, And therefore, as we uſually bid 
Beggars work, ſo I muſt ſtil] bid theſe Men 
pay, Let them not be offended with the Simi- 


ſay perverted) their Courſe, let them not dif- 


dain to receive Advice, tho from never ſo me 
pleaded for hin 


for my Excuſe to them. 


Kings in the Country oft have gone aſtray ;, 
Nor of a Payſant ſcorn'd ta learn the Way. 


| « for himſelf, in a like Occaſion of offer- 
ing unaskt Advice to a Superior, and I ofter It 
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1 have faid re. has colhes: onght, upon. tlie 
firſt ſenſe of this Diſtreſs, to have call'd 1 in the: 
40 per Cent, bat 3 Is duc from gach Fake 


Member, Th 
their Reputation : . But Way ne ele 
DOTTSONY IO, have They 


NO 


Zn a5 due ; 6 hey tive Saly wed 29 pep 
Cent of their "Me 2mbers, as a Favour. If they 

intend no more, ] am fate this 1S$ to no Pur- 
Poſe. But what then fhall they do further ? 1 


think they have given the. World to under- 
ſtand, by ſome late publick Advertiſement, that 
the 20 per Cent is now paid : And therefore if 
| do them no good, [ ſnall do. them no harm, 
by what I am going to ſay, Let them keep the 
20 fer Cent, as They have 1t, upon Loan: And 
Jet them, beiides th 1at, call in. the 4o per Cent, 

that. is due to them; And which (1 ſuppoſe 
they have Power to compel their Members to 
pay. O, but this looks like Trick, No, I dare 
; ſwear they never del fend. it ſo. The World 
will acquit them ſrom any ſuch Imputation. Ne 

_ceſſity now forces it, and therefore either That: 


or ſomething equivaleat to it mult be done. If 


iſh they li Ke any other Method better, that can as ef- 


[| feQtua) : ſo conſiderable a Sum, or bring in 
il Jorr any of their own Bills, (wh ich 1s to them, 

| or _ovght to be, the ſame thing) let them find j it 
out and pr aQtiſe it. 1 will not. officionily ob- 
trude my Advice upon them any further, But it 
would ſtr aiten,, of perhaps. ruin ſorae of their Mem- 
bers, Vain Subter fage ! Their not doing it docs 


nay Fraiten, and threaten manifett Ruin to all 
| LPS England, 


24d; <p) 


England.” And beſides | ho, the Suggeſtion: | 15 
Th falie; T hereis to them no ſuch Danger, Thoſe 
wht that cannot pay more, can (if they pleaſe) ſell; 
$i, part of what they have, and ſo make to them- 
ſelves an Honeſt (which i is better than a Legal ), 
ky 3 Title to the Remainder, Whether the want of 
"ug R that Paiment do not: make a Flaw even in the Le- 
dh gality of their Title, appears yet to many a 
Aol moot Point, What Colour of Pretence they 
4/'-\ - have tothe other more equitable part of a Title 
Woh let the World judy, - n 
0 1h _ But ( admit this were praQticable, that they, 
0, ths could yet call in the 40 per Cent propoſed ) it 
ira will do them no 800d. Four bundred and erghty. 
1 bm, thouſand Pounds' (1 think that is the Sum) will fall 
rt vaſtly ſhort of paying their Debt, They know their: 
1%! own Accounts belt : 1 can but conjeQture. : But: 

ir Cor if this be true, (however dreadfully it looks) yet 
ing! methinks 4809001. ſhould ſtop a great Gap, and: 

-1:% make their remaining Creditors eaſy towards, 

\ | them ; and their Burden leſs ens. Let; 
\ rr! them not banter vs with vain Objeftions. It; 

1, No they are Honeſt, ler them heartily apply them-: 


7. 


ber Thi {elves to do w hate ver. they can, towards the = 
os, I hwy ment "OE: why th ei} owe, | W hen hey ha we! || 


in then pr Boo "= wil peo + ww given WE 6 
indi Plcdg of their Integrity to the Nation, that eve-= | 
7% Ty body will return to truſt them with new, {| 
Tj Caſh as ar . firſt: . And. their LIE End will be F 
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Bat if They ihemſetres believe” otherwiſe, 
and are of Opinion that all this will not retriey e 
their Creditz yet however, let them try, 1+ 


crying out, God help him; when he is in a con- 
dition to riſe and help himſelf, This that I pro- 
poſe will certainly help them in. a great Meaſure : 
\ believe it will do it fully, 


their Caſe 2 What muſt they do further ? What 
[| muſt any one do that is involved in many Intri- 
| cacies, oppreſſed with the Weight of many In- 
[i] gagements, and deſires to get honourably out 
of them? Let him ſit down and make up his 
Accounts, ſet down what he owes, examine 


how and "when he can pay It, and accordingly 


{if Jet him allow Intereſt to his Creditor for his 
"tt Forbearance. 
ef h 4. is too hard ? Narrow-ſpirited Men that 
. ſay ſo! Nothing is too hard a Condition for the 
4 archaſe of their loſt Credit. Let them recover 
firſt, and they will quickly recover the 

it coſt them. But' who can fay it is too 


1 or them to allow other Men Intereſt, when 


GO I» 2 FO 


l otf er Mens Mong ey ! ?F Jowever ſome Men may be 
apt to ſhuffle, ſurely no body can have the Con- 
 Hidence to maintain OPT ſo unreaſonable a 


L may examine "what the ue will "af upc on the 
[| worſt that can be ſu ppoſed. Lets { y then I 
| — _— 


allow no Apology for any Man's lying ſtill, and 


But admitting the 
worſt of their Defpondency' : What will then be 


WETEETY 
PS 


romiſe; And till he have made Performance, 


Will they ſay that this Allowance 


they will pay no Es; but only ( upon a 
nputation of their Income ) fix and promiſe' 
yhat certain Times, and in what Proportions 
they will pay the Principal. Let them not. 
ſtraiten themſelves neither, in the Terms of 
__ theſe Promiſes; But, however they make them, 
let them be. ſure to keep punQual Touch 
with all Men (and with all Men equally) in 
' the Performance. What Conſequence can this pro- 
duce ? I can fee no other but that it will occa- 
ſion a certain fixt Difference of Ef imation- to 
be ſettled, between their Bills and running Caſh ; 
Not fluctuating as it is now, up and down, in 
uncomputable Uncertainties. Then, every bo- 
dy will know, pretty near upon a Matter, what 
Allowance is reaſonable upon Bills payable i in 
ſuch a manner. That Allowance will be whar 
other Nations have termed Agio; which often 
varies alittle, but never much. Yet tho in ſome 
reſpedts this Agio of ours will agree with theirs, | 
in others it will differ. One neceſſary Agree- 
ment will be, in that He who is obliged to make. 
any Paiment. in the more valuat 
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ble way, if heds. | 


it in the leſs valuable, muſt allow or pay ſo much "i 


my e as the Courſe of the Difference then gc 


"The Payer, I fay, in this Caſe, muſt alas t | 


allow this Agio here, as he does it there. And_ 
by that means, it muſt be confeſt, our Bank and' 


Currant Payments will be in ſome ſort equali- | 
zed, as theirs are, The Difference will always 4 


unavoidably ny ſome. little, 


L ronule : 3 he as 


118 Jies ther c upon Currant. Money : 


Wh founded Pon a real Difference: in the ſeveral 
{| Species of their Coin) muſt of neceſſity continue 
* as long as their Coin continves in that State : 


But ours (being founded only, upon the forbear- 
ance of a little 


leſs and lels, as that Time draws nearer and 


tirely ceaſe. 


||} of England may yet ſave 
io Nation : And 1 heartily wi 


|M take none, or none that, can be depended upon, 
| e Conſequences of that Doubt are: too diſmally 


If would, AG. 


ane We h8 ts 
ON SOR 


| 1 UL, nor © o tle 1 inva ariabl © Ru le e5 for tl 1C. : Pay- 

\| ment of any proportion able part. of it, how- 
|}; ever the Diſea le of our Coin might be cured by 
-þj, the quali izing of.it cither by the Mill or Scales, 
"bi yet. the irr ezularity of their Condutt does and 


'% by yat ; þ Fe LP POUga INE : Xy 


as by thaf.. One Diſunrcentbiis: between their 
Agio and Ours, will be, that the. Diſadvantage 
Here it will lie. 


pon tne ane, An Ignominy ir indeed: Tho leſs 
h: an w} ha - that. Body now lies-un der. But the 


great. and happy Difference between For elgn 
Agio and Ours will be, that. theirs (being 


Time) will of neceſſity grow. 
nearer to an End ; And, when that expires, in- 


Theſe are the Meaſures (fone. better, ſome 
worſe) by which it ſeems to me that the Bank. 
themſelves, and the | 
ſh they. may take the. 
But any, rather than fail. If they will 


. obſcure for me to penetrate into. ; A Reſolution 
I any wa L But wh iſt phcy. neither | 


will breed us perpetual Inconveniencics, I know _ 
I ebb if | it. would not. be better, in reſpect of the 


NE eaaaadds A 


(61) 
tereſt ?s inciipenſabiy neceſiiry , ana that the 
Courie of their Bills in paiment were entirely 
ſtop*d. For as in the Stop of clip'd Silver, we 
have ſeen how many Hoards were opened ; This 
being the laſt Species of Clip'd Money left a- 
mongſt us, I ſee no reaſon to doubt bur that it 
would unlock them all. And that All, at this 
preſent, if it were duly diſperſt, has been thewn 
to be abundantly more than what might barely 
ſufhce for the Occaſions of our Commerce, Mar- 
kets, and Expences; And might make all man- 
ner of Paiments eaſy. 


to whom by the brighter Light of their own Þþ© 
Judgment, this Candle of mine 1s made very ſy- | 
perfluous, I am, ; 
S I R, 


Your moſt humble Seryaat. 


Auguſt the 31th, 
1696, 
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Principes Commercii fundamenta prima , Pondera, 
Menſmggs, Monetas, fi Rempublicam ſalvam volunt,f 
ne attgant, In ſpecie utilitatis preſentis frans mul. 
tiplex later, Mar, cap. 8. DoGtor, in Can, Quantoſ df 
de Juris. | 
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le Reception with the 
Publick,that the Inſcription of your 
Name has procured to my Letter 
about Coin, incourages me to make uſe of the 
ſame Artifice in this ſecond Attempt, which 
common Pame tells me is yet Neceſſary. It 
ſeems that notwithſtanding all you have 
ſaid, and which I have but briefly hinted 
at, there are ſome Men who artfully carry 
on the Deſign of having our Coin rais'd (as 
they call it) the next Seffion of Parliamear ; 
And others that are too weakly drawn toa |f 
Concurrence in it, *Tis firange, For if } 
there be any one Truth in what I have writ, | 
(it Twoand Two make Four) I cannot ſee } 
but both the Abſurdity and Iniquity of that þ 
Delign are as evident as the Sun at Noon | 


"H E favourab 


to ſhelter my ſelf aide the ſhadow of your 
N ame, wh ulſt I propoſe to all Men, a little 

nore fully, my thoughts upc nthat ubje . 

| Methi ks there ſhould not need many 
wed upon it. For the whole Matter ſeems 
to me to divide it ſelf naturally into two 
(and but two) Branches : Firſt, An Enquiry 
into the meaning of the thing : ' And then 
the Conſequences of it. In ke 1 am 
Pe ) rſv w aded, are; regular, Progrefl nak 


reſervin; y 5 old}jname = d fivene lg, ba Ne 
proportional Degree of Woght * were ad- 
© Jed to YEA, indiyidual ] ic Xe, 1 


ata it pan Raky I _ ef teem x66 accor- 
dingly by all Maokind, both at home and 
abroad. But this is by no means the thing 
intended. 'This, theſe Proje&tors will be apt 
to {ay, would be a preſent extravagant Pro- 
| lon of the d N Yaraoh, S | Treglur Ire, | And they 


y Money ns I hid, - he 
#47 Wor 1d | in all h rgains expect propor tio- 
Th - nible Penny W ports: 3 1 & Af the rfl, the 


either more weighty or more fine than they 
were before) is the only poſſible way in 
Nature of doing what can properly be cal- 
led Rarſfing of Coin. ” 


But ſince this is not the Caſe, fince Uſe 
(Quem penes Arbitrium eſt & Tus & Norma 
loquendi) has eſtabliſhed another Significa- 
tion of the Term ; let us talk improperly jk 
with our Neighbours. Raiſing of Coin, { 
{ay thoſe that have their Cheſts full of it, 
can be underſtood by no Man of common 
ſenſe otherwiſe than of the raiſing the va- | 
lue of it, by a Law, without altering any |t 
thing either in its weight or fineneſs. This | 
their Senſe (which lies wonderfully quick |j 
in their Fingers Ends) tells them would be 
very advantageous to themſelves : And they | 
laugh at our Criticiſms. Now this is as | 
much as to ſay, in plain Engliſh ; Eirher F 
clip a Shilling to the weight of Sixpence, | 
and let that diminiſh'd Piece go for a Shil- 
ling ſtill, as it did a Year ago ; Or let our F 
| = OT, _ curzaus 


00. "1 doubt l have put this ſuppoſition, 
of Doubling all, a little roo: groſly. They 


the ſame proportion, 
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'' th Ou 
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CUriOus NEW MilPa Six-pences paſs for Shil- 
lng " Ts 5h Pieces 10 (ho ſame T 4g 


Nation "ill 4 be fo 


are not t io unreaſonable But a quarter part 
[ bree-pence 1n the Shilling, may 
x ver ry convenient. That Conveniency I 
ſhall examine by and by. Art preſent I look 


no further than to agree with them about 
the meaning of the thing. | 


This then 1s the {ignification of raiſing 
of Coin, in our Modern DialeQ. *Tis ſome 
way or other an altering the preſent eſta- 

bliſh'd Meaſure between the Weight and 


the Name of every individual Piece. Where- 


ight Drams now make an Ounce, and 


one Ounce (I ſuppoſe the round Summ, 


tho' not cxaQ, only for clearneſs) makes 
a Crown ; The is of a Crown is, to 
call four Drams (the Half-Crown) by the 
Name of the Whole ; and other "Bai Big in 


Tt , However I turn my 
ights upon this þ 


Aatter, 1 can find no 
Tas of Nay, I beg. leave tO lay poſli- 
tlert i5 no more 1n this great My- 
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bitraril 
rent weight and fineneſ* 
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ſery of railing of Coin, than merely the 
change of a ſew Names, at firſt given Ar- 


y to certain Pieces of Metal of diffe- 
is, And ſince contj- | 
nued ſo, for the aſcertaining of legal Con- | 
tracts, and the general Convenience: of | 
Commerce. | 


I ſuppoſe we are agreed i in this Significa- 
tion. Tis a Change in the Name only, and 


not in the thing, For a change in the thing, | 
the addition of more weight to a Piece of | 
the ſame Name and ſame Purity,every body || 
ſees is prejudicial. Whereas the Ded juktion l 
of any Proportion of weight from ſuch-a ji 
Piece does ſeem to ſome, or at lealt-is pre- |} 
tended to be, ſofar as it reaches, advanta- || 
gEeous. '} 

Let it be ſo then, 
Pecuniary ' Di 


1 Oo OVETCOIME all the 
Hcultics that this Nation | 


now labours under, we arc to raiſe our | 


Coin ; That is, we are to give new Names || 
to the ſame proportional Fieces of Metal. |j 
A Half is to be called a Whole, &c. If this 
will do the Buſineſs , 'tis'an excellent | 
Knack : And 'tis pity an Hour ſhould bo if 
loit in delaying the Execution of it, F 
But let us now enquire a; little into hy \ 


pretended Conſequence of this Glorl 1ous xs | 
Projet. | 


r y/ j Char ge rhe the oſetled Nar ames of any q ot th 1er 


| finding, 


Wives:And having anne trans ine. 
Q a) y to + this Evil k y the ater Þ of 
fanſied ſomething m ore katie ODIOUS } 
ih ho Sound 0 th 1e Word, Gallext, than in | the 
'I!! Word, Hysband, propoſed that they ould 
{| change the Terms, and (by a oa) Fixa 
tion of the pleaſing Sound, G allant, to then 
and and vof ths Surlh Sound, Huchand, 
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fore \ gd 0 fl mW; And he that was 
iſagnabl ad be delpiſe | 

Perhaps this. wi Nb to ſome 
ders $, may app! ear rather Nauſcous than Plea- 
fant I am ſe | But I defire them 
to conſider Sheer w ice be any thing more 


g rave INE _ whether there can be any 


ful,in changing the Significa- 

of , Halfzinto the Senſe that we 
now Vatdet and by the Word,Whele;( Which 
is the Prop! 


CA 


| ff heightnin g our Coin) 
than there | is 1n- the \ 


Wiſe Men of Gotham. 4 


uſcful the © 


ſider more 5s | by and by. "0 Here IF 


dincly 
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poſition of thoſe that labour to | 
promote tt e -roject: 'F 


ote; that upon both theſe © anges of Þ | 
N arnes Con uſion in Speech would imme- þ 


ppoſed Decree of rhe || 
Wife Something more | 
miſchievous cranes there may be : But more | 
annot. For a Law can net- | 
make a diſagreeable Husband to be fin- } 
cerely lov'd, nor a 1 Half to be really the whole. {| 
itthoſe Miſchi fs (in our Ca' Ce) I1I all con- Þ 
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diately follow : But n no manker of Bene. 
a that I may now draw ne m 
Matter ; Let us ſuppoſe, in the next plave, 
that ſome other People, a Degree wiſer than 
our ſelves, ſhould advar ce 00 arp | 

ours a Degree iurther.. 
whereas we have form erly ca 
Wl Silver a Crown, we have now Teens fog way 
|| of doubling our Wealth 


), by calling half an 
ll Ounce by that Name; They thereupon pro- | 
|} ceed to the ſame PraQtice in all other things. | 
ij And to doitat once effeually, without ty- 
ing themſelves to this'or the other particular ' | 
Commodity, they/ena&t- in general, that 
henceforwards Half an Ounce or Four 

Drams ſhall be called an. Ounce, and Half a 


Yard or Eighteen Inches ſhall be called a 
Yard, Thus they double not only their 


Coin, but all the Merchaatable | Commo- 
modities in a their C 


Sl by "his Chimes: ) | Body y eva ,* 
It < Caſe alſo, that neming but Confuſion 
; 111 could follow, 

| ji And willany Body now ſay that there is 
Many ther Difterence, between the height- 
[1 ping of our Coin alone, and the Uh hs ak 
-1} ot all other things ; or between the "_ 
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I will now inſiſt no longer upon Gene- 
rals; But come direQly to the Subje& of 


my preſent Deliberation ; Which is to en- 


quire'into the Conſequences of the Propo- 
{ition of heightning our Coin. The Noiſe 
of the pretended Advantageous Conſequen- 
ces attending it is ſo preat, that one would 
think there were a great many of them. Yet 
now that I reflect ſeriouſly upon it, I can 


find but this ſingle one, char carries with it } 
any manner of Appearance of the leaft Ad- 


vantage to the Nation: Which is, Thar it 
would be a means to draw our National 
Treaſure out of the private Hoards where 
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-] Diſk ad) lvantage: And to whom. 
rnd not to treat t the Matter 


| {| CRat ve hoa a ed rea ſin res, not: hn Ar OWN, 
MM (v _oathey fo | ad that b paying out Coin 


Suri of the Debts chat the owe) would. 
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Where-ever the Guile” s : und oc 
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J F Reformation is f every part of o our C corru gd 
' || Boc 00 "Then, at leaſt, by am aſſured & 
[vl Hf or an Acernahie to is; Men pay t , 
{#1 Debts. A Vi lbs and Rigorous Honel y in 

|}| the Executors of all Publick 0, CCS, tho 
it 


made | 


75 Stk © | 


kong: 


i uy, 


Mi _, 


it did not puniſh, 1 yer, it would b diſcoin-" 
renance ſuch ſordid PraQtices, as would be 
ſufficient to ſtifle” them. Nay, if we had 
but here and there a little of this honeſt Vi- 
gour intermixed with our natural Stupidity 

(ſhall I call it fo, or Depravity ?) Thar little 
would not fail by degrees to diffuſe it-ſelf, 
and make us happy. You ſee, Sir, my Teal 
has here tranſported me. But however, I 
will now conclude it, in heartily beſceching 
Almighty God to grant us this ineſtimable 
Blefſing : 'This, I mean, particularly, of a 
Reformidtiog of Manners, _ 

For all this Zeal, T have not yet forgot 
the. Subject that I have in hand. The 
heightning of Coin, I have granted, would | 
oblige fome Men to pay their Debrs, who } 
are not othetwiſe much diſpoſed to doi t 3 
And by Conſequence would furniſh the 
Fublick with ſo muth Currant Caſh. I 
have pointed nevertheleſs at another way, 
which (in my opinion) would do it much 
better. But admit no other way could be 


found, in Chis Con onorare ; ; And that Wwe 


done upon it it : * Truly Sir, | that write now 
for co other End but my Country's Ser- 


vice, and who have nothing to guide my 


T houghts but the natural Conſequences of 
_ (Nogs 


4 re as fy follow one ; upon another ; y 
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poſe it we s tht the peſt 
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he Sumrr n'T O Lab be afied up, amounting 
o perhaps ine for which he is requip ; 
rad to pay but 50 (or 75000 /. and if 
con ſideration C th: + 3 rvice leaf as It is} 


| Af ter him Let Gihets k 5 oNlow,with their 
eadrales; One amounting to 50000 Þ 
&r 10.1 rey! and ſgon, . F} 
"T8 t hoſe, I'fay, that debire this Advar 7 
A B 6 8 ak ly y ſet down but their Names anf 
eir Ju TE ms, Pang at” b | N arion_ or, kn no bn t 


render to t NA Fl vantae,” 'x t ink he 0 ug 7 
much more be aſhamed. to argue for| 
general Allowance of 'fo ſhametul a th j! 
What ! He would have''a hardſhip x 
vpon the whole Nation,” ay for a V <ijf 
Ins own PraQ ice ! 'Tis hardly conce ivab} 
But I doubt it is too ae. "The Allowaf 
bo be made 1 in” this ma ſome M 
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Io" Fthelr Croan: 4 "Theſe: [ap Br 5 {ch 
J | en, that wiſh } well to their Tg net F 


T1 I face of our GnnY '1 I 
FM ink is very clear Fd n 
[i F laid bay in this Letter Fd my j io 


- Denomination, « can be of no more reaſ i 
Li Value than the weight of the pure Metafi 
= that it contains, Whatever proportion iff 
VET is raiſed in, any other way, is juſt ſo a ; 
- an abſolute Fraud put upon all the Cre Is 
— ditors in the whole Kingdom. I 

This Conſideration opens to us a muck i 
wider Proſpect than that of thoſe ſey| 

Perſons whoſe Coffers We have bcen ei 
deavouring to unlock, For them, | hav 4 
allow'd an Excuſe, tho a bad one: Of 

an Expcdient, 1 ſhould rather call ir, 8 
they will pleaſc to make uſe of it. Bur fa} 
giving ſuch an Extravagant Adyantage tif 
all the Debtors in Enzland, withour : aol 
Merit art all in them towards the rublich 
is unſufferable. The thing is evident. YA 


half an Ounce,or three quar ers of an Ouncg1 


of Silver ſhould by Law by made to paſ li 


Thaw 4 in the Payment of all Debrs for Ball 
gains, Bonds, Mortgages, Rents, or how 
ever elſe they may ariſe, the Dcbtor wouſF 
gain and the Creditor would | loſe the be 
or the quarter that is dedutzd from ff 
ancient Standard. Can. this be bora? i 


the Intereſt of ill Men, fo ſtrong, that w] 
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have any great Reaſon to apprehend fl 
Howeyer confidently they talk, I wou.f 
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fy jet ; bogs, better chic iogs. Wi Yak of 


4 {8 wer "f y the Rich) I De tors in th at A (= 
[Membly, are neither ſo nur 1erous as tO 
Eta is agaioſt. them, nor ſo artful as 
(| ſhi, draw them in to vote it. againſt them- 

f el VES. I have, . laid her C the Rich Debtors, 
| Bec: y they, (thoſe 
{rw have Cath lice Dp by them, but 
{ |vill> not pay ic becauſe of their ExpeQa- 


[lt Nias ion 1 of this yery 4 Ady Ivangk ku that Can Te- 
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i hazard rherefore upon ſo important a 
point to offend rather in Length chan in 
Brevicy. My Thoughts are theſe, Wheg 
the Alteration in Coin is once made, in 
the very ſame moment an Alteration in 
the real Value of every other thing goes 
along with it. Not that any thing, for 
that reaſon, will bz worth more Ounces 
of Silver than it was before : But by con- 
tinuing to be worth jult the ſame Number 
of Ounces of Silver that it was before, it || 
will be worth more Shilltngs or Crowns ; {| 


proportion: bly as thoſe picces ſhall be ei- |f 
ther diminiſht in Weight,or raiſed in Name. |}; 
Now this Alteration in thoſe I , If rhe || 
Alteration 1n Coin be great, will  quickl! y if 
be perceived by every one : If ic be ſmall, 
It will be the leſs perceptible ; Bur then | þ1 


the more laſting. Now the Wealchy Gen- || "7 
tleman that recei 


rais'd Coin, if he have occaſion to pay} 

it away the ſame | 
tattion of another Debt, neiher gets in- 
deed nor loſes by that fin gle 1 ſranſationM 


4s : the in gone 0 1 who is to pro aw 


* 


the Conſequences of it will be fo much Þ4 
res in his Debrs in this | li 


noment for the Saris. $ 


WS. 


{''\ be really Opulent or Indigent ) reachcs 
{ || much further. *Tis not only one {ingle Pay- 
{ ||'\ ment, but a continued 
i}! Payments that he is to take Care for. 


.caſon to: buy \ 


|| Suppoſing Coin raiſed (as "tis called ) 
Il Half or a ( uarter pats F 


KI Go 


ly hay man " fol : tg "F uture, as long as 
Il the 2 rms of r ho le _ 


they grow great enough for ſome Bargain 
that he. has-in proſpect, or” that kee P 
them only for the currant Courſe of hi: 
ordinary Expences; will both of them cc 
rainly loſe, . For the Rate of. every thing 
rifing proportionably to this Alteration in 
Coin; Whatever cither of them haye oc- 
wil! be ſo much, dearer than 
it was beforc, as their Money 1s now 
worſe, And f much they therefore Te- 
ally loſe. 

But this is not all. The Conſiderdfion 
of the Landed Man's Rents (whether he 


-ourſe of Annual 


He Way not only 


s Rent that - he receives; SY ac "a all 
; Rent-C GORE and other fixt Pay- 
7e will evidently go 

| Annually, in the 


i -ONtracts continue. 
ng! they. ont hone 
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fuch fixt Stipulation, he will continue to 


| loſe conſiderably tor a long while toge- 


ther. 

Thoſe that will adfwer any thing, pcre 
tinently, to this laſt Suggeſtion, (for to 
the firit nothing can be anſwered) I am 
bold ro fay, have no other way to do it 
than by maintaining that the Rents of 
Lands muſt of Neceſſity riſe alfo, as well 
as Commodities ; 11 proportion to the Dt- 
minution, { which they call the Herghtning) 
of Coin. But in doing ſo, chey ſhew ma- 
nifeſtly the Abſurdity of their own Pro- 
ject. For to whe purpoſe ſhould this 
ton be m:de 1n Coin, when every 
thing elſe will ous -reupon alter according- 


ly, and return in a ſhort while to bear 


the ſame proportion to the new Names, 
Weight, and Fineneſs of Coin, as they did 


before to the Old? *Tis viſible there is no - 


other End in it bur the inriching of a few 
Money-mongers : And that the Nation can 
receive no Advantage by ir, more than 
the Uſe of fo much Caſh as rhey fhall 
graciouſly pleaſe, upon ſuch a Bribe, to 
iſae forth towards the Payment of their 
I am obliged therefore to 
grant, by my own Princip! cs (and I am 
Blad our Antagoniſts are thus far forced ro 
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ogres. wich me ) DO in Conſequence of 


1 The Bar mer. will - not cal Aly, be brought 
to own that the Advancement which hi 
will find in the Price of his Commodinies, 
afrer the Raiſing of Coin, proce 

that Reaſon. 
Landlord, tho" this have been a pretty good 
Tear to us, the like has been many times be- 
fore, and. the next following it has beey 4 
bad one. God knows but it may be ſo now. 
Therefore 1 hope your VI orſbip will not be 
hard with me, I heve been a long » phile & 
9908 Tema; our Family, KC. Such 
things as tacſe repeated over. 
again, without any notice ta ken of che 
Reaſons offered to the ( contrary, will 
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However, ſince I am here firuck upon 
this fatal Rock, which (if our Coin be 
raiſed) will be unavoidably very ruinous 
to all that have any manner of Debt 
duc to them upon Ancient Contradts ; 1 
cannor omir to communicate to all Men 
what I am informed has of late been pra- 
' tiled by many, | by way of precaution 
againſt ſuch like future Inconveniences. 


The thing I mean, is a few words added 
ro the Condition of O0o0r OS, ( of which 


printed Copies are to be had ar the Stamp: 


Office, by thoſe that will requ ; 


"C the: \) 
and to all oth 


r Contratts for Payments, 
10 this Form, — Pay to —— wh Szmn: 
of —— of Crood asd Linful Money of Eng- 
land , of the Weight and Fineweſs of the 

{ eftabliſÞ'd by Law, as the tame of 
the Date f 0hS 2 for the Silver Coin of this 
Ringdom ; Withont any Deauction or Abate- 
ment whatſoever for or by reaſon of any 
AA of Parliament which ſball or may be 
made, or for any other reaſon or cauſe what- 
foever. This; Advertiſement ts perhaps 
needleſs, becauſe; the thing is already pret- 
ly £ enerally known, and has been ſome 
while practiſed <3 many : Yet * ſince 1t 
may be of Ule to fome, 1b ; 
will excule me for baving & ere: inks - 
| gc Ut 'The 
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any 8 ccrets > eeiing' to "that Miitter' WW, And 
therefore, tho? I were inclined, yet I am 
not able to entertain my. Leader's Fancy 
with curious Diſco reries of wi WIat. oupg zh 
| to be. kept hid. But things that. every 
body ſees, I ſuppoſe , , I may be allow'd 
to ſpeak of. That the Crown and King- 
dom are at this | preſent vaſtly in, 
Debt, no body is or can be ignorant. 
Now, ſuppoſe a Law were ready drawn, 
-and a Party of Men prepared to favour 
it, ſo that the very firſt Week after the 
Parliament's Meeting (let us ſay the Firſt 
Day of : November next) it ſhould be 

| Qicd that from that day forwards a Crown- 
Piece of Silver, now worth Five Shillings, 
ſhould 'in all Payi merits "whatſoever paſs 
- for Six, - What may ſuch a one as T, 
(who. am not able to lee far into a Mil- 
be like to gain or loſe AY that Contri: 
| Vanc "Tg 5Þ TREES 


h and polſc 
Wealth of Englaud. Let it not be told in 


{embly of Parliame 


(3) 


Pounds, or what you pleaſe) if the Kmg 


had Five of them now treaſur'd up in 


his Exchequer, He would by that AC be 
inabled with thoſe Five to pay the whole 
Six, That is, he would pain one fixth 
part upen whatſoever the Total Summ 


of his Debt amounted to: And his Ar- 
my, ts Navy, 


the Ciry, the Country, 
All, that upon the Publick Faith of As 
of Ls have Lent their Money for 
the MIPport of the Government, would 
loſe it. But can ſo mean a Brokage as 
this be thought ſuitable to the Dignity 
of. Kings ? Avant, all thoſe that have the 
Impucence to propoſe it ! They are bold 


viſe a thing at once fo diſhonourable to 


His Maj iclty, and {o 1 Wnjurous to all I! thoſe 
that compoſe the Strength : c 


Gath, /rt zt - be pn liſped in the Streets 


of Askelon; leſt the Philiſtines rejoice). 


'That ever the Morality of England was 
ſunk ſo low, as to Be the leaſt Debate, 
in any. Afembly whatſoever, upon ſo 
lordd. and unjuſt a Propoſition, _ 1 fay, 
in any Aſſembly whatſoever ; But leaſt 
of al. a OUT Aba and Venera 


Men, if there be any ſuch, _ dare ad- 


ble Af- 


JS WI 
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Ne "0 


py it. Een 15 B A 
it tion «that. can wan, | 
ofſb L | Moſty by t the, 
hey muſt, I ſay, have a 
zordinary. Stock | "of Confidence, 
that woul 4 dare t to rFt it to him, 
event in this its beſt appearance. 
 His'V ajeſty will certainly propoſe to 
1e moſt woreyy and uch 3 as are 


5 7 Wh : 
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that debaſed the Coin of France, by com- 


manding 1t to be received upon a higher 


foot than it was worth : Which, ſays the 
French Hiſtory , cauſed preat Troubles 
and Diſorders 1n that Kingdom, and made 
him repent when 1t was too late, TI might 


ſet down alſo as an Obje& of Averſion 


the Name of || Nero, who , 
diminiſh a L | e weight of the cipes : Omnium ma- 
Roman Coins more than any xund Nero. Har- 
other of their Princes : And 4": de Nummis, p. 
Ti noe eng age; |, 

add many others of the 

like Nature. But I take more pleafure in 
looking upon what 1s lovely than what 
is odious. Bouteroue ® in Les Princes les 
his Curious Ir eatiſe of plus paſſionnez pour 
French Coins, Dedicated to le bien de leurs Su- 


he mwreſeknt Drooneb Winn 3&3, voyane que ic 
the preſent French King, Tr Wm 97 

| Monnoye eftoit Ia 
richeiſe de leurs pays, ont rousjours faic fabriquer leurs 
cipeces les plus approchantes qu'ils ont pi de Ja purere 
naturelle des Metauxz Er ont pris de cc ſoin le titre de 


uninuere Prin- 


O85; 
S800 


RESTAURATEURS de la Monnoye \, quiils ont bien 


voulu joindre a celuy de Vainqueur, d Avguſte, et de 
Pere de la patrie. Recherches Cyrienſes des Monrows de 
France, Pi. 7+ : 
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fa er 00M he l Titker os the R C fork tors of their 
Co, oins ho 0 the | {peach as an s addition rot, ir 


ter. I his hov ever fur DRY wo L re 7 

\q iid * | te oy Carrency of C OI, lays 
' he, ought to be a Law inviolable ; Becauſe it is 
the Foundation and Rule of C ommerce, It 


* Le Cours de Ia MonoNy doi __ une loy inviolable, 
| jif, parce qu'il eſt le fondement et lareple du Commerce. C'eſt 
' [| un contra de bonne foy, que le Prince fair avec fes Su- 

' W cts, Les 5 Caluiſtes riennent hugh les cheat en þ poviens lire 


on min bKg et fag armes 3. "a qu velles appartiennent a fe Sujera 
qui les poſſedent, C'eſt pour cette raiſon que ceux qui ont. 
affoibli leurs Monnoyes d* authorite abſolue pour cn tirer du. 
prone one touſiours eſt6 blamez comme ayant uſurpe LN 


in guine leur appartenoit pas. Id, Pa. 9. 


is 
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which, Caſuiſts maintain, ought not to be 
changed, without mutual Conſent. Ze is not 
the Maſter, nor Proprietor of the Species, 
altho they bear his Image and his Arms. 
They belong to his Subjefts, who paſſeſs 
them. And tis for this Reaſon that thoſe 
who by their "Abſolute, Authority have dimt- 
niſh'd the worth of their Coins, for their 


own Profit, have been always cenſured as 


CU/ urpers of a thing that they had no Right 


to. To this 1 will add only one other 


Authority, to confirm what has been faid 
of the general Serifſe of all Men upon the 
different Condri& of Princes or Magiſtrates 
in this particular. Tis that 

of Cicero, Who tells us, oy 
That the * Money of Rome ug, fic u nemopoſſe 
being fo corrupted (1t was ſeire quid haberet,--- Ea 
in the Sixth Century from fait _ hoes ey 
the Foundation of rhat C1- tus fate ſart, ad eas 
ty) that no Man could know | 
what he received or paid, 

a Law was made for the re- 
medying of it; Which was 


* Tadtabatur enim 


'S VE ry yt fc ef | t hey ere Ao; | 


I nee. 


( 29) 


is a fair and plain Contratt that a Prince 


makes with bis Subjefls : The Clauſes of 
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t Both 3 in Party Ad w Pink 


Wi only the *elzbliſh d Denominations, being 
WW things that in all Apes have been. mot 
{il acceptable to the Peo ple con cerned, and 
have re ndr ed the N ame: es of t lelr. Authors 
noſt honourable to Poſ terity ; - Far be it 
"Wl from me to doubt that our preſent Prince 
i} | (though the Temptation of his own Inte-. 
{ih reſt were never : 0 ſtrong, as it is the con- 
|| trary) could ever he perſwaded to infringe 
theſe Rul es of | Ec Juify, and violate a thing 

is word, Sacred ; Be- 
Fill | e Wiſeſt of the Ancients did ever 
PN | ia Hh buſineſs of their Money to be fo ; 
| 1} Or at leaſt thought fit to imprint bh a Re- 
[|||] verence of it in the People : : And therefore 
[it | they either Coined it in the, Temples of 
i} their Gods, or erected Altars 1 in the place 
1} where they did 1 


cf. 
k* But it is time that we no w conſider this 
' If} | Matrer, not by Su! ppoſitions only, but as 
I} | it is in reality. And what ſhall we then 
[MI fay of thoſe Projectors, that under the 


31/8 Colour ( no Colour ) of raiſing Coin, pro- 
l if! - mote a thivg that will be ſo conf 1gera- a- 


(31) 
bly prejudicial to His Majeſty” $ Intereſt 2 
All I can fay of them js, that whether 
they do it ignorantly or def ignedly, the 
Miſchief to His Majeſty is the tame ; And 
ir ought to be obviated with utmoſt 
Care, by all that have Capacity and Oppor- 
' tunity to intermeddle in 1t. Tis too noto- 
rious to bedifſembled, that the Exchequer is 
not now repleniſhd with any Treaſure: So 
that if ſuch a Law (as I have ſuppoſed, to 
take place the Firſt of November next) 
were Oy, the King could have no manner 
of preſent Benefit "by it t : And for the 
Future he would loſe at one ſtroke the 
Sixth part of all his Revenue, The Caſe 
is the very ſame (if not yet harder) in 
reſpe& of the King, that I have ſhewn it 
to be in reſpect of Wealthy Gentlemen, 
who have their Eſtates out either in Mo- 
' ney upon Bonds and Mortgages, or in 
Lands upon running Leaſes. Whatever there 
are of Crown Lands, no body will think that 
the Rent of them wall be either more fpeedi- 
Iy or more caſily raiſed than thoſe of pri- 
vate Gentlemen, but much the Contrary. 
Pot, however , the great and fixt Branches 
of His M ajeſty's Revenue, Exciſe and Cu 
a Oms, are too conſiderable to F: wks any 
other Inſtance to be Jenner W: 
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1 aL ed by AC o '$. 
f Parliament, and will conti nue-to be } aid 
aoordingly So that if our Coin ſhould 
ow. be raiſed ( as 'tis called ) one ſixth 
part ; the King's Revenue would be juſt 
one ſixth part diminiſh'd. His Maj jeſty yok 
much Obligation indeed to the Promoters 
of ſuch a Deſign. 


It would be pleaſant to hear them ar- 
gue (the only thing "that can be argued 


againſt what I here maintain 3) That the 


Parliament may raiſe thoſe Duties ſo much 
higher, or give 


the King ſomething elſe 
equivalent to the Loſs that he may ſuſtain 
in them. This is juſt according to the 
Old Proverb; Make Work and have Work. 
But, Cui bono 2 Why all this Noiſe? Why 
all this Buſtle > Why all theſe Changes ? 
When we are to be brought | ound to the ) 
ſame Point from whence we ſet forth ? 
For 'tis even ſo. And in the ſame man- 
ner, the Anſwer to theſe Queſtions brings 
me round alſo. Why; Al this is for the 


Jake of a few Money-mongers. There is nej- 


ther more nor leſs in the Matter. They, 


hey only, that have enrich'd them- 
ſelves by the ſeveral Steps that we have 


hitherto ſeen , will be. able to get any 


thing 


(33) —, 
ov Fhing by this finiſhing Stroke, Finiſhing 
ij; I mean, to their prodigious Wealth; And 
view At the fame time (if nor abſolutely finiſh 
ing) I am fure too ſtrongly leading to the 
fatal finiſhing of England's Ruin, © 
Ter Our Apprehenſions of Publick Ruip, up 
a on ſuch an Alteration, will appear more 


But all M 

much as to exceed all poſſibility of being 
raiſed upon the People, any way what- 
ſoever, in one Year. We have no way n gh} 
[the World to maintain our ſelves but by 


ſettling ſome Funds or other, as we have 
dbne of late Years, and borrowing the 
Money upon it by way of Anticipation. 
Now this being our Caſe, if we ſhould at 
this time, by raifing our Coin, do fo great 
and ſo manifeſt a wrong, as I have ſhewn 
this would be, to all thoſe that have hi- 
therto contributed to our Support ; whoſe 
_ Eſtates in the different Funds already fet- 
tled, would thereby become juſt ſo much 
| m5 ol leſs 


ne + wa arntgt ts AN os Ent 


Jeſs as our Morey ſhould be raiſed ; I fay 
' af | 4 Ve Howl) d now " uk ſt revel our r ſelves 3 Ca- 


Woned þ to \ be of our Fw 
ling to think that any. Man 1s capable of 
ving this C _ defignedly for this 
End : But (I fay : a in) the Conſequences 
of this Praftice appear to. me fo dread- 
- fully ruinous, that it. ought to be avoided 
with the fame Care as it it were cvidently 
fo deſigned. | 
I come now to conſider the Conſequen- 
ces that this raifivg' of our Coin can have 
upon the whole Nation collectively , with 
reſpect to all thoſe with whom we have 
any manner of Dealing abroad, The Pre- 
| tence is, that if our Coin were raiſed, our 
Money would not be carried Beyond- Sea. 
That 1s the thing we are now to enquire 
into : But, 1 proteſt, I am almoſt aſhamed 
ro go about it. Thoſe that have any man- 
ner of Sence, and know in the leaſt how 
he World goes , cannot but te fatisfiec of 
+2at, Dy one ling zle cal culation 


i: am not _— 


Bl mer Letter, L . demonſtrared that there 
19m is no ſuch Matter. Jur | 
ed ried Abroad ;/ Nor could . | 


mY rt. | Thir irty "hee ce Ski kl 11; 


199 | " JIOT- ever can it "ve" car r wht th {4 at ey 
= Hons if « our different Lo ons w BE: once brought 
| DO wreet! X g of SSles 
eftect'in ſs the' To- 
ral Sublin” Th Ne (OY to "Forcighett a- 
inountee ro S MIOEE ha NO to us. W Ws N- 


lance in Tr: 
ore' bf No thy ie Ir ir Co nonodfr ties t tha : N nth 
oy the lik) wes whenever Une ha afpets, ” Giets 
nh ' 1s no Remedy for it: Money willgo: And 
" the raiſing of its*Name can no more keep { 
it, than the G otha Jamers by 8 2 Heuge could W 
keep i in the Cuckow. 
u What carrie: | our Money D 
2 Year an ] two Years ago , | 
ll rg W 4s  onl. \M the "Inequa vali lic 
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fi{t jn nothin by BW Fi 0M > Aſter that 
is perſectly ct{etted, ler but Trade be care- 
fully inſpected and du] ly promoted, (Trade 
which is of more Importance to us than 
Mines either of Silver or Gold) and the 
Expence eyen of a Foreign War (if alſp 


on | managed My v puld not be lo over- 


we are 2pt to "ink " 
— But ket Us, however examine over again 


LO o fer Cent. ' more "Rvourghle.; on. our le 
(that is more incouraging to the Impor- 
tation of Money, ung diſcour aging to the 
F <xportation of it) than it was then. If there 
were conſiderable loſs therefore, by the Ex- 
por tation of it at that time, there would be 
wi. much more loſs now, $o we.may conclude 
If! ecrtainly that it is not done : And the pud- 

Fi der made about raiſing of Coin, is butas the 
preparing of a Remedy for a wrong Diſ- 
cafe. (For taſſe Cupreſſum ſets fimulare. "Oud. 
boc ; + $1 'fractis enatat exfpes Navihus, are 
A dato"qui pingriar?) Tis nothing at al to 
-Þ the F-PUr poſe. I SLARE 


F ar ther r, 


OM 


OO OF One RL LA NR RARE, CO I,” 


CO NO 


i Y L 
6] : p | 
Þ 


Further, That Bullion is now probably 
rted, at leaſt not exported, is mante || 
feſt,] by | the beſt of Arguments, the Acs | 
know ledgment of 'the moſt conſiderable |' 
Dealers in it; Amongſt which are ſome that, | 
IS |, againſt all Senſe but their own- private Ins |} 
= tereſt were formerly very eminent in main- || 
\itvn C4; # taining | 


ir Þr lent. De- |! 

wt ſire. contradicts. The thing I mean,- is ve- |# 
@ i |; ry clearly « expreſs'd in- the Order. of Coun- li 
ME cil of the 24th. September, Printed in the j|| 
ke. Its Gazetr e'of the 28th, Theſe Gentlemea de- þÞ 
i  fixe that Liberty may be given for the || 
bY Coining of Gold ( of | which, they fay, . they 
- have conſiderable uantities ) at th beir, own || 
wks Char, 8? Becauſe, They cannot expo, i6 


wit change, without reat Loſs, ow: comes jt 
It it to, paſs that Guinea's, which, Six or Nine |: 
"cbr Months ago, were by ſome Men main tain« | 
© ed tobe intrinſecally worth 305. can now | 
cle by the fame Men be afforded to be coined 
eq at 22 .Shillings, and they alſo Pay hel 
WY Charge of the Coinage 2 The Guinea's mult } 
; 0 be coined ſtill of the fame Weight and Fine ls 
ol. | neſs. And there has been no new. Mine off 
Gold found any We World (thar'% 


we hear ef to cauſe f vaſt t an Importasy[ 


Pr1nciples. which tl 
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#4, Value of it'very near one t third part. The 

Wil thing is plain. Frabemus confitentem Ream. 

4! The former Pretences of theſe Men were 

Ml all Juggle, and founded on nothing but the 

Yi very baſeſt Degree of Private Intereſt ; That 

i} by which any one particular Man preferrs, 

4} not his Life, not a Competency of Eſtate, 

v but a little Su perfluity of Wealth, before \ 
; the Riches, the Happineſs, nay, the very 


i Subſiſtence of his own whole Country. 


1 Ont of thy own Mouth 7 will J nudge thee, thou 


| | wicked Servant. Thus it is probable that 
by '\ Gold has of late been brought into £1 
i} ' land; At leaſt it is evident, that it has not 


{ | been carried out. The Matter of Fact is 
wt And therefore, 1 fay apain, 


| \,, andeniable.- 
| \1| the Raiſing of our Coin'is now nothing « at 

| | [ſhes to'our | urpoſe - 

| i Calculation, ENT What [ have now + 
| i | ded, ""owlite only to Gold: So that, for 
| \tjany t thi ing I have faid, Silver may be CX= 

| {ported ſtill. To that, one ſingle Word 


Ii | may, be : fu ficient to ankier, Gold ang Sil 


I [ id. far Ne Atontt is a ant : Even thi Gehe Ir kf 
|| Courſe of the Exchange, between any one 
pA Loun nt ry -and anot as 1 is not. n gly Bron nd- 


* ed upon, or ee by, the Plenty or, 
"Ol Wanr of either of them ſeparately in thi b 
ns or theother Place; but by the Total Sumrfjj 

\ | of both ( conſiderd as Monev ) and thÞ' 
7 . Want or Plenty. ariſing from ther ee, 1 
"| this place, with reſpett to the fame Tota ir 
M and the concomitant Circumſtances and 
th Occaſions, in another place. 1 fee, I muſt} 
explain my elf by an Example. Gold and} 
$1lver bear the | ame Pro po or iO n' n7 Ab. us} 

7 to each other in Holland as:  Andll 
_ the like in England. Now it tn #ngla ral 
{ there be a plenty eith r of Go 's 


y _ 1s 6 nn wanted | md, iy 


>< 


[a * ot 7 Silver, [7 anc as is eith M 
whilſt thats; proport _ al: Rei 
n. - other remains 


xt, 'tis no matter at L wit 
which . of them 1s either received or pail 
The Riſe or Fall of the Exchange depend 


fad intirely upon the- Remittance of fo mug 


MO? , More or ! ; oh whe her 1 It be Go {d & 
that i in Fg "roſs pr) Courſe 
Gold cannor be exported trom 


70 Holland, 1 have at the fame t 


NY 
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$\ ved, that Silver cannot be fo tranſported 


Qj(neither. This, I fay, ſtill taking the Pro-. 
| portion between Gold and Silver to be fixt; 
I; Or at leaſt, to vary (o little as not to an- 
tiifwer the Charge and Hazard of ſending 
{\|both the one and the other backwards and 
[forwards by Sea : Which (1 add ) is our 
| \|preſent Caſe. For tho' the Rate of Gui- 
| Jnea's, at 22 Shillings, be a little above their 


true Proportion in reſpect to Silver; that 


| \}Difference is not ſo much as to counter- 


 |'pur Money of any kind is not now export- 
"ed, and that therefore we have no occaſion 
at all toraiſe it, upon that Account. 
1 But nevertheleſs, I will not leave the 
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Ang of it would prevent that Inconveni- 
\þnce; Or wſiat other Conſequences 1t would 
\\/\r could have, with refpe& to Foreigners. 
|j\ſhe Raiſing of Money 1 have ſhewn to be 


1] othing but the changing of ſome Names: 


0X IV > 


{lor the applying of old Names, to Pieces 


11f different Weight from what thoſe Names 
he were 
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ere 1OrmMerly'a tpplied to, 1s the ſame thin Fu l 
| 1 No Body thinks of Recoining « ain | 
: all our Species, :and mixing them with a| 

greater Allay « of Baſer Metal than what the fl 
now contain. hk is propoſed therefore, tha l jt 
our Shillings, our Crowns, &c. ſhal re-| 
, main juſt as | they are; But a Crowne|li 

piece (for Example) ſhall be made to go'v, 4 

for Six Shillings, and other Pieces in the | 

fame - Proportion. This is, according tal} 

rhe Sence of theſe Projectors, a raiſing of | 

the Crown one Fifth part in reſpe< of what: iq 

_ 1t was at firſt, Or one Sixth part in re«!;; 
{pet of w hat it ſhall now be made to fg: 

nify. He were a powerful Prince indeed, og 

that were a powertul State, that coud imiÞ 

poſe a Law of this kind, with any rea! 

Efle&t, upon all the World. But t believif 

| no . Government - whatſoever will find itil 

-: Authority in theſe Matters, to extend any j 

further - than its own Dominions: Ang 

even Within-them -too, | I have ſhewn if 

(at beſt) to be very uſeleſs. = 

But let us ſee, upon the Suppoſition | ! 

this Change 'in England, how the Ml ( 

chants and er ky in Ehioad would mt 

nage their Aﬀairs, Advice of ary Chang] | "| 

arrives there c on tl he Morning {1 

Day that-thez 


- 0net0eeees ny eo 


p- 


| | li |reguls ed al Courſe was, up: 
Ms. at 


pole, at TY Receipt of thoſe Letters, 
Jig 5 Skillings (for it is and muſt of Necelſity 
Fi llbe always ſomething lower there than here.) 
{ {Hereupon thoſe that have occaſion either to 
|kemit or draw, if it happen that they 'can- 
hot make the Computation in their Heads, 
{ \ſean & while upon the next Shop-ſtall; and 
{\Jpaving pondered a little upon the State of 
i|ſthe Caſe, they find ir to be thus. ZEmg- 
{1and, ſay they to themſelves, has Glvided 
5 Crown into Seventy Two F 
' Pence, which before they divided but in- 
jo Sixty: And have enafted, That Sixty 
"JF theſe S eventy Two ſhall 3 paſs in Tale 
pr a Crown, as the whole Si _ did be- 
ll Then, with their Pencil on the Back 
4 \f ſome Letter, they fet themſelves this 
q 1 Queſtion, _ the | Row of Three. 


3 'WScp- 


Il it Hi, 


| 43 » 


merce? And to that they find the An- 
lwer to ns Tonty F je and One Sixth : 


pr” Flem iſh, for 
, ing. "Thus the Exchange 
will; in fallibly ſttle that very Hour. And he 


that the foregoing P ſt received, for the Bills 


that he drew there; after the rate of 35 of 


their Skillings 1 


for one. af our old Pounds, 
ſhall now receive but 29 {6 2 d, of theirs for 
one of our New ones. Anc | 
ment, the future Courſe of Exchange will al- 
ways continue on (altering up and down as "\ 
other Occaſions influence it ) in the fame || 
Propc rtion. 


"at need more words ? Thus it has 
been, i in | all Places where the like Altera- 


| have been made. Thus it was with 


us, ' when we had nothing but Clipp'd 


Money going. And thus it always will | 


be, in the hike Occaſions, all rhe World 


over. I would have the ProjeCtors of 
this Alteration hereupon ſit down , and 


conſider with themſelves , when the Poſt 


ſhall rerurn from ollaud with Advice of 


this New Courſe of Exchange, what Ad- 
vantage they will find England: to have got 


by their Project, The Ba INTE £of 
'N ext, the 


SS 


SEN 


eſuded the Deſign of it firſt - 


Mer chants will fellow, an 
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Commodities $#(25 we ſhall cer tainly force 
them to buy ours) ſo much dearer: E 
thing! will "alter in the fame proportion, 
And-thus: we are once again got round to 
the . Point from whence we firſt ſet out. 
And you are very Welcom, Gentlemen, 
All Fe 4 is trifling Foolery. But that my 
Writing upon it may not he ſo too, Imult 
now own that there remains one Caſe, 
wherein it ſeems as if the Nation might 
gain conſiderably, upon Foreigners, by the 
raiſing. of our Coin + T ſhould "add ſtill, (pro- 
vided they will ſuffer us to do it). Tis 
Juſt in the ſame manner as I have faid the 
Rich Debtors amongſt our ſelves might 
gain. by it upon their Creditors. That is, 
n plain Terms, we might. effeCtually cheat 
all Foreigners of ſuch a proportion of the 
Debts we owe them at the' time we play 
this Trick, as is the proportion in which 
our Coin is raiſed. We could not contt- 
tinue to do it any longer ; Becauſe they 
would immediately alter the Exchange (the 
Balance of Commerce between them and 
us) and ſet future Accounts uport a right 
foot. But: for the firſt time, 'tis true, we 
might _—_ them, and make a brave Ad- 
 Isnot this Excellent Work 2 What Prince, 


ws 5 reflects In mu F | 


what State, would treat, or have any man: 
ner of Dec ig WRAY us z ; If WE =p thus 


&e Anc 's th 16 Ni 


Wort Id Avro ad ? Þ Nay » can we 

oh nts net A ia Ely * 65h N / larly Xas for raking 

Re prizals upon us ohne v ay or other 2 Let 
t We neal \be hp to Ach ber 
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IN ; tion of the Conſequences of it ſo ingenious, 


would he have thought bad enough, to have 
given him? Iwill not foul my Paper with 
things ſo indecent. But let us, for ſhame, 
conſider-that what we talk about raifi ing our 
Coin, has neither more nor leſs Juſtice in it, 
with reſpe& to the Debts we ſhall happen 
to owe Foreigners at the time Wee the 


Joo N Then this ſuppoſed Ord' nance. of the 
French King; Becauſe it will cauſe us a 
great aealy” more | Trou le and Confuſion 


_ likely ; by +} that I FR ood y ou 
with it ; Inſtead of concluding, I will yet 
take the Liberty to uy one thing further, 


_ for 2 Farewel Gu/: Tis the Copy of a 
Letter that has .| 


Perſe dn altoge ther —h—— to me , hs 


lived. in L.0 in | the ? Year 16 86. when 
ys Kivg 


Iii I that 1. cannot. think but I ſhall divert you 


ij in [: wribing z his very words. "The ey arc 
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WM Have received yours, wherein you defire 
70 remind you of Jo Paſſages which I 
have formerly told you happend in Spainwhilſ# 
{ was there, upon that King's endeavouring to 
raiſe the Value of the Coin of that Kingdom 
one Fifth part ; which it was believed would 3 
infallibly hinder the Exportation of it. Accor- if 
dingly in the Tear 1686. a Proclamation was || 
Publiſhed commanding all Perſons to take the 
Piece of Eight, (which to that time had paſſed 
for eight Reals) at ten; And that for the future 
thoſe Pieces of Eight ſhould be called Eſcudos : 
Becauſe New Pieces of Eight were Corned 
which were one Fifth part leſs in weight than 
thoſe. Theſe were ſubdivided into Halves, 
Quarters, and Eights which they called Reals, J 


and the other ſmall Pieces which had been 
Hatves,fuarters and Eights to the old Picces of |} 
Eight, bore thenthe ſame relation to the Eicudo. 
(he Gold was not altered in Name, but only |} 
in the ſuppoſed Value : Suppoſed T call it, be- 
cauſe it ſoon appeared to be impratticable to * 
make any other than an imaginary Alteration | 
in the Value of Coin by Proclamation; As the | 
following Relation will, I doubt not, demonſtrate. {| 
The Proclamation flrittly commanded that no |} 
Perſon ſhould advance the Price of any Commo- |} 
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il ef ty with regard to the Adv ance of the Co in,but 
Iii! -2hat every Man ſhould be obliged to Sell all 


they Sold for at the time of the Proclamation. 
And the Magiſtrates had ſiridt Charge to take 


due Care that no Perſon might go unpuniſhed, 
who ſhould refuſe to Sell according 


to this Order: 
By which means every Trader was compelled ta 
deliver as many Goods for Four Pieces of Eight, 
as he had lately Sold for Five; Tho there was 
wo reaſon for the falling of the ſaid Comma- 
dity. — 

This Rigour. was uſed for fome time in mo] 
ſi Parts, if not throughout the whole Kingdom ; 
"; Jnſomuch, that the Foreign Merchants ref1ding 
' 2 Spain, applied themſelves to their Em- 
Mi. Gafſadors in the Court of Spain, and home to 
Wo their Principals in each Foreign State, com- 


afford them, they app eared not in their FHou- 


4 


|  fes, for ſear they ſhould be obliged to Sell them 


For they all underſiood that an Eſcudo ſent 
inta their own Country, would not ſell for more 
Wi thanwhen it was called a Piece of Eight. Nez-' 
li ther would it long Purchaſe any more in the 
Markets of Spain it ſelf: For every Seller in 


h, the Kingdom ſoon perceived the Fraud, and 


[ill ſorts of Merchandize at the ſame Prices which 


{ plaining of this Abuſe; And till they were per- 
jj) oritted to Sell their Goods for what they could 
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would not part with his Gogds till the Buyer had 
agreed to pay an Eſcudo for what he uſed to 
_ buy for the ſame Piece of Money when it was 
ty. || cailed a Piece Of Eight : And then there was as 
ta much advantage by Exporting the Gold and Sit: 


| ver as before. So that it plainly E-oofs that 


fr, , Kingdom received no other Benefit by the Pro- q” 


ai © jedt of changing the Name of the Coin, except 


: indeed, by paying his Debts g to th 
wi , Rate of the Proclamation, brought great Loſſes 


= reigners ; which unequal dealing, was retalia- | 
EY ted upon him by the Farmers of his Revenues, 


< and others who ſtood indebted to the Crown. 


gueſſed, that the Landl 
a 7oget her with th 
Foretgners, who g 


not purchaſe any thing in the Market. 


chants were very. wuvilling to abate one Fifth 
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gl the unjuſt gain of a Fifth part of ſuch Debts as 
'F& 6 were then duc fi rom the Spaniards to the foreign y7 | 
"Ml Merchants that traded with them, The King, 
' his Debts, according to the '\% 


Wm; upou many of his own Subjetts, as well as Fo- b 


dlords in that Kingdom, ix 


OO 


Merchants, as well Natives as |} 


ww When this News reached England, the Mer- 
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if tht Din, '« 1s be liged 6 pat wth 
their Gooa's for leſs than they coſt; And in all 


| ed upon the diſhoneſty of the Spaniard. Nay, 
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this Uſage, tho' the Law would have allowed 


could not prevail with themſelves to do ſo much 
li rjury to their Creditors; but like honeſt Men, 
| Pig fo many Eſcudo's as they intended to pay 
|| Pieces of Eight when they contratted the Debt : 
| Becauſe, ſaid they, we are ſatisfied, that our 
I) Creditors deſigned to have ſo many of thoſe ve- 
| ry Pzeces which were called Pieces of Eight at 
| the time when they parted with their Goods. 
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3ft, that he paid me as much Silver as Texpetted 
I! to have received from him at the time I ſold him 
| my Goods, For which when I thanked him, and 
ll told him he had done me a piece of Fuſtice, 


38 
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\ That if he had found the Fd '"s could have rai- 
I ſed the Palue, when he altered the Name of the 


their Letters to their Agents in Spain, refle- 
ſome of that People perceiving the Injuſtice of 


them to have paid Eighty for a Hundred, 


\ which T did not expett ; he gave me for Anſwer, 


Coin, then he would have paid me according to \ 
i the F'Y oclamat1ion by but fince he was ſenſible he 
4 could not make his Eſcudo purchaſe more at \ 
 ' Market than when it was called a Piece of | 
Eight, . he thought himſelf obliged to pay me 
as many of them as I underſtood I was to ave, 4 
and he contratted to give me, before the King |} 
"\, 3 Changed their Name. For, ſaid he, the Kings | 
= altering the Name of the Piece of Eight, ſeems 
- | to me to be as if we ſhould ſuppoſe my Neigh- *| 
9 | our Peter to be poſſeſſed of Ten Thouſand A 
tt. | Ducats Eſtate; and me, who am called John, \\ 
to have but Two Thouſand; and that the King 1 
> | ſhould by Proclamation, cauſe me to be called | 
"_ Peter, thereby deſigning to make me worth Ten | 
Thouſand Ducats alſo: For unleſs, at the ſame 
time, he would add to my Eſtate, I fear my 
Purſe would not be heavier than when I was 
” called John. And therefore, tho the King has 
+ obliged me to diſcharge my Debtors, if they } 
: pay me four Fifths of their Debts, yet I dont \þ 
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ject ſhould be ſufficient, when impartially confi 
dered, to convince us that it is not poſſible to 
raiſe the Value of Gold and Silver otherways 
than in Imagination; And that the attempting 
it would wot ſerve to any other end than to 
give op agen to "= Debtor to cheat his 
Creditor, and every Tenant to defraud his 
Landlord throuzhout the Nation, and to con- 
found the Trading People in their Accounts. 

I am, G&c. | 

And now, pray, Sir, What think you 
of paying Debts, and of being ſert to the 
Devil by Proclamation ? 1 am, 


Fx. 
Oftob, the 34, | T 
1596, Your moſt Humble Seryant. 
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Books Printed for, and Sold by A. and J, Churchill at 
| the Black Swan # Pater-Noſter-Row. 


g QEve ral Papers Relating to Money, Interdft and Trade, &c, Writ upon ſeve: 


ral Occajions, and Publiſhed ar different Times, By Mr. Jelm Locke. 

A Diſcourſe upon Coins. By Signor Beynardo Davanuati, a Gentleman 
of Florence ; Being publickly oken in the Academy there, Anno 1588, 

A Letter of Advice to a Friend abour the Currency of Clipt-Money, 
wherein all the Material Clauſcs contained in the ſeveral Ai made in thele 
rwo laſt Seſſions of Parliament, for the Cure of that Evil, are recited. The 
Second Edition, To which is annex'd the Declaration publiſhed by Queen 
Elizabeth, upon her Reforming the COT N. | 
_ A Review of the UVidverGi Kemady for all Diſeaſes incidett to Coin, 


With Applicationto our Preſent Circumſtances, In a Letter to Mr. Locke, 


Some Conſiderations about the Raiſing 'of Coin, In a Second Letter to 
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All the Material Clauſes c: n the { 
veral Acts made in thels wo laſt Sefliong 

_ of Parliament, for the Cure of that Evi!? 
are recited. 
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'e Summarie of certaine Reaſons, which 
have moved Quene Elizabeth to pwcede it 
refoaumations of her baſe and courſe mo- 
nies, and to reduce them to their values, 
in ſozte as they may be turned to fine 


Ippointed to be declared by her Paicltie, by ozder of 
her Pzoclamation , in her Citi of London. . 


VIrft of all it is knowen that the honour and 
} reputacion of the finguler wealth that this 
Realm was wont fo have avove all other 
-=- Realms, was partely in that it had no currant 
monies but golde and filver, whereas contrary all other 
countreys, as Aimayn, Fraunce, Spaine, Flaunders, 
Scotland , and the reſt of Chziſtendom have hadde, 
and ſkill have certain baſe monies now of late dayes, 
by turning of fine monies, into baſe , muche decaped 
and dayply growen into infamie and repzoche, and ther 
foze 1s thourht neceſſary to be recovered. UWherin ipke 7 
as her MPajilty foz her part meaneth to be at great {| 
charges, ſv every good Engliſhe ſubiexe ought to be 
content, though it ſeme ſome (mal toſfe at the firſt. A 

Ilſo by continuing of the baſe monies, divers per- *« 
ſons both in fozreine partes, and within the Realme, F 
have counterfapted from tyme to tyme no ſmall quan- Þ| 
tiftlr, and 020USIE to pozte townes, and uttered the 3þ 
ſame at the fyzſte af 'e pe Y * 
and aftcr that foz vi- pence ; where the ſame was not 
in dede woztl above two pence ; Ind caried out of the Þ} 
Realme foz thoſe baſe monies, the riche commodities - 
of the ſame, as UWolle, G10y » Lead, Tinne, rn 4 j 
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e after the rate of xii. pence a Teſton, 
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ther, Tailowe, yea and all kinde of victual, as Cozne, 


Walt, Lweere, Sutter , Cheeſe , and ſuch lyke, fo as 
counterfaicters and ſuch like, have fop ſmall ſumme 
of monies counterfained, caried out fix times the va- 
Ine in commoditics of the Realme. OY 

By the means allo that thrſe baſe monies Were cur- 
rant, divers ſubtyil prople have chaunged the ſame foz 
the golve and ſine ſylver monies of this Realme, ano 
have tranſpoztcd and caryrd out the ſame goloe and 
{ylvcr, fo as although there hath ben coyned both in 
the later end of the raign of Kyng C Ani 
tyme of Mucne Pary, and now alſo ſence the Myurnes 
Mairtties raigne, great ,pmgpookn of golde and ſylver, 
yet no part ricreof 1B lene cominonly curranf { but 
as if map be thought , fome part thereof 18 caryed 
hence, and foie percaſe by the wyſcr fo2t of people, 
kepte in ftozr, a5 1 
were. _ —X 

Iiſo by centinuance of this ſo2t of baſe monies, 
although alinyrhtie God hath grven nowe of late 
ycares plentifiil increaſe by the earth, fo2 the which 
te 1s fo br thanked, without any ſuch plages of ſrar- 
rifie as In our fozrfathers tyne hath bene read, 
when many hiunvzetirs and thouſandes of prople have 
byrd ſoz famine, yet the paices of all thynges grow- 
ng 02 comming ren the carth, hath inmeaſurably 
and davlp riſen, as all maner of grayne, fruite, cattell, 


ws 


brſtiall, victtiet, foolle, leather , and ſuch like, and na 
Temp COUG Ur Prurſed fo amend the ſaine, but to 
cauſe that” ih lame baſe monies ſhuld ve currant foz 
no m02e thin they were in tuff value, Foz every man 
of the lrait weertranding, by one means o2 other 
knw that a Lelton was not wozth fix pence, noz the 
peece of Ove prevce was worth fo much, and therefoze 
Ho man wen.oe Krve Wavily tifat thug which was 
and ever Had ben wo2th fix priice, fo2 a Acſton, but 
Would rafiier reguire two Trifons { and fo a thyng 
brig wozth fie pence, was bought and fold epther 
fre (0 Aeftons , 0 one and a halfr, which was in 


reckenvng Fil, 0g 17- PENLe, AND now very Teſton be- 
A —_ ing 


; dward, and in the . 


it were to be wyſiied that the whole 
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ing b2zounht to the juſt value, it mulk needs follow tha 
one ſhal bup of another hereafter fhat foz 111. pence halts 
peny, which was wont to coſt vi, pence. Ind when the 
eſton ſhaibe bought into fine ſplver, then hall ajl 
men be as deſyrous to ſell any ware foz tuche fine 
monies, as they have of late ben loth and unwy!l- 
iynge to ſell any thyng foz the baſe monies, except 
they myght have had twpce as much of the baſe mo- 
nies, as they were wont to haue of the tine, o2 cls 
that foz neceſfitie they were d2puen to ſell the ſame, 

'Gy this mcanes aiſo now that the baſe monies 
are bzought to the jult value , and that every man 
ſhall have fine monies foz then, all pooze prople (that 
lyved of they2 hand labour, aſwtll artificers in citics 
02 townes, as labourers in huſbandzye, oz men that 
toke dapctall wages, eyther by land, by ſca , oz bp 
freſhe waters, and all meane gentlemen that tiveo but 
upon penſions and ſipendes, and all foldiours and 
ſeruyng men, that j1ved upon ſolde and wages , ſhall 
have theyr penſions, ftipendes , ſolves, and wages, 
now payde in good and fine monies, and therwith 
ſhall bye moze neccflarics fo2 theyz fulkentacion, then 
could afoze be bought { who ſurely Hauyng heretofoze 
after the rate of Xx.8. FxvV1. $. Viti.d, V. nobles, rl.s, 
1b, marks, V. marks, 1v,pounds, v.pcunds, rx,nobles, 
and ſo upward, by the yere papyde fo thrm in theſe 
baſe monies, could not have fo much victual, appa- 
rel; weapon, armure , hozſes , oz ſuch ſyke, with the 4! 
ſaid Nipend, by moze than a fourfh pact, as thep {! 
ſhall now Hhauc, becauſe in-dede the {aide baſe monies 
were of themſelves no inoze wozti, ES i* 

Ty this refozmation alſo of baſe monies [hall ne- } 
erfſarety folowe a moze ppofitable accoumpte betwixt F 
the monies of this Þ {alme, and of ofher countries, Þ 
and thereby the accoumpte which by marchauntes is | 
called the eſchaunge, ſhall alſo aryſe in eſfimation of 
the monies of Englande, in fuche ſozte as im fozmer 
tymes hath ben, and the fozreine commodifies thereby 
aiſo be bougcht foz eaſyer pzyles, to the benefit of alt 
ſuche as ſhall uſe the fa ine, 
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89 &8 the matter well conſidered, the greateſt nums 
bzr, and eſpecially the poo2eſt ſhall haue moſt cominio- 
1fre hereby, pea and ſuch others as hcue molte gaps 


ned by exccſfive pzices, ſhall Hive alſo, ( if fhey wi 
conſider themſelues) no (mall pzofyte and heipe. A 


_ tynally ng mannet ef perion in the whole ie 4. 


Tail have after one o2 two monethes hitrt hereby, ex- 
cept onely the traptour which hath 11ved by counterfaic- 
:nfg, And therſoze 1t 1s to be allowed and 11t2zaced of 
all people, and everye man to thinke, that although ag 
the firſt he may ſuppoſe that he hath Irile momic mn _hig 
purſe, yet ſhall he have fop the fame mecal, ag wviuch ag 
fiat was worth, ryther in ware, op at her Maieſtics 
mint in fine monies. Ind whenſocuer he ſhall utter 
that baſe monies, which at the tyme of the P2oclama- 
tion he hadde, the nexte that he thalt getter, eyther by 
his hand labour, oz foz his wages, ſhalbe eyther fine 
monies, 02 ſ2ch as he may have as much fine munies in 
the mint foz tt Ind conſequently every man ovght to 
thank a{myghtye God, tbat he may live fo ſee tne Ho- 
nour of his countrey thus Pattely recouereo { Syver 
to coine in place of Copper, PHyces of thynges 
amende, ail pcople to: be moze able to live of thepx 
wanes, every mats purle vp cofſter made free from the 
P2aivie theſe, which was the counterfaptour, And fynal- 


' Ip, the treaſure of this Kcalme to be of ſylver and 


golde, ag was wonte 1m our fozefathers time, and not 


cf bzafſſe and copper, beſyieg many other great com- 
monities that hereof mult needs cnſue, which but fox 
length might be declared, and fop all the fame, no 
loſſe fo any ofherwiſe, but in opinion at the begynnyng, 
not much unlyke to them, that bring ficke receive a 
medicine, and in the takyng feele ſome bifterncſs, but 
pet thereby recover health and ſtrength, and fave theyp 
Hs. 


Ind becauſe 1t 18 ſcene by experience, that many tymes 
when 005d things be deuyſed and attempted, the Deupl 
fleapeth not, {0 yinder the fame, but cauſeth them c& 
ther fo be drfraied, oz fo be orfamed and miſfaken : 
£Lhercſozr 1f 16 mceete that wo maner of perſon gylte 


any 


any credite to ſuch as ſhall caſte ab2ode any milfruſt {7 
of amendment of the money, oz ſhall pzetend rhis arerce 1/4 
to be greater 02 moze burdenous then it is. Foz trucly '! 
this amendment is ſo fully purpoled bp her Paicfkie, as .j 
beſide that, experience ſhall trie it within one monecth 
02 vi, weekes, within which times neccſſarie things 
foz the mint muſt be pzouided, Ft is ſene, that hcr 
Waiific map refourme _ monies, accozding to her 
Pzoclamation , without any ſuch great loſfe as 
might move her to fozbeare jt : And on the other ſyve, 
the monies be ſo iuſiiy valued, as indede the baſe Te- |} 
ſfons beyng ſet at 11, Þd. farthyng, and her (aicſtic gi # 
ving at her minte, foz every pound of them xx.s. and 
Ni,d. in rewarde, ſ hail therby gyve rather moze than thep . 13 
ſhall be wozth beynge melted, than leſſe. 

So that her Paieſtie, who ſince ſhe came to this 
Croune, never gayned any thing by any copnage, no2 
pet ever coyned any maner of baſe monies foz this 43 
Kecalme, will not now deternnne to leaſe the hovwour 4$ 
and fame that ſhe ſhall with ſmall joffe o2 gayne reconer |Þ 
by this noble ace, to benefit her Realm and people, (> 
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d |, 8. B. The Stamps or Prints of the baſc Tcſtvns, which were 


 - printed at the End of the Declarition, are now omnted, 
| becauſe there has been no ſuch Coin in uſe theſe many 
- Years ; and therefore ig would have been of no uſe tr 


bave printed them. _ 
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